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CERTIFICATE FOR ORDER 

I;the undersigned County Clerk of Hunt County, Texas, ,bereby certify as follows: 

1. . Th~.Commissioners Court. of H~t County, Texas (the "Commissioners Court") 
convened in a regular meeting, on June 13, 2017, at the Hunt County Auxiliary Courtroom 

. located at 2700 Johnson Street, Greenville, Texas, and the roll was called of the duly co.nstituted 
and acting members of the Commissioners Court, to wit: 

John Hom, County Judge 
Eric Evans, Commissioner, Precinct No. 1 
Tod.McMahan, Commissioner, Precinct No. 2 
Phillip Martin, Commissioner, Precinct No. 3 
Jim ~atham, Commissioner, Precinct No. 4 

and all ~f the members or°the. Commissioners Court were present except - , 
thus constituting a quorum. Whereupon, among other business, a written Order bearing the 

. ·following caption was introduced for .consideration by the Commissioners Court: · 

AN ORDER OF THE COMMISSIONERS COURT OF HUNT COUNTY, 
TEXAS, AUTHORIZING THE ISSUANCE ANQ SALE OF HUNT COUNTY, 
TEXAS, LIMITED TAX PERMANENT IMPROVEMENT BONDS~ SERIES 
2017 IN . THE AGGREGATi;: PRINCIPAL AMOUNT OF $5,795,00Q; 
AWARDING THE SALE OF THE BONDS; LEVYING A TAX · .. AND 
PROVIDING FOR THE SECURITY FOR AND PAYMENT bF SAID BONDS; 
APPROVING THE OFFICIAL STATEMENT AND PAYING 
AGENTtREGISTRAR AGREEMENT; AND ENACTING OTHER 
PROYISIONS RELATING TO THE SUBJECT 

was duly introduc(!d for consideration of said· Commissioners Court. It '\Yas then dUl.y moved and 
·seconded that said Order ~e passed; and, after due discussion, said motion, carrying With it the. 
pass.age of said Order, prevailed and cal-ried by the following vote: . . 

A YES: -.!\- NOES: -f!J- ABSTENTIONS: ri_ 
2. A true, full and correct copy of the aforesaid· Order passed at the meeting 

·described in the above and foregoing paragraph is attached to and fo.llows this Certificate; said 
Order has been duly recorded in the official minutes .of said Commissioners Court;· the above apd 
foregoing paragraph is a true and correct excerpt from said rpinutes of said meeting pertaining to 
the pa8sage of said Order; the persons nam~d in the above and foregoing paragraph, at the time 
of said meeting and the .passage of said Order, were the duly chosen, qualified and acting officers 
and members of said Commissioners Court as indicated therein; each of said officers and 
members was duly and sufficiently notified officially and ·personally in advance, of the time, 
place and purpose of the aforesaid meeting and that said Order ·would. be introduced and 
considered for passage at said meeting, and each of said officers ·and members consented in 
advance to the holding of !)aid meeting for such purpose; and said meeting was open to the 
public, and public notice of the time, place and purpose of said meeting was given, all as 
reg~ired by CJ:1apter 551, TEX. GOV'T CODE ANN., as amended .. 
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SIGNED AND $Ef\LED this j.1. ""°",, \ ~ '2017. 

OUnty cl'k, Hunt~ a~ . 

. [COUNTY SEAL] 
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AN ORDER OF -THE COMMISSIONERS ·coURT OF HUNT COUNTY, 
TEXAS, AUTHORIZING THE iSSUANCE AND SALE OF HUNT COUNTY . . . ' 
TE~AS, LIMITED ·TAX PERMANENT IMPROVEMENT BONDS SERIES . . .. ' -

2017 JN· THE AGGREGATE PRINCIPAL AMOUNT OF $5,795,000; 
~WARDING THE SALE OF THE BONDS; LEVYlNG A TAX AND 
PROVIDING FOR THE SECURITY FOR AND PAYMENT OF SAID BONDS· .. ' 
APPROVING THE OFFICIAL STATEMENT AND · PAYING 
AGENT/REGISTRAR . AGREEMENT; AND ENACTING OTHER 
PROVISIONS RELATING TO THE SUBJECT 

WHEREAS, ·the Commissioners Court (the "Commissioners Court" of Hunt County; 
Texas (the "County") intends to issue bonds to finance improvements withi~ the ·County which 
the Commissioners Court determines are necessary; and 

. WHEREAS, the improvement bonds hereinafter authorized were duly and favorably 
voted, as required by the Constitution and laws of the State of Texas, at an election held in the 
County, on_~ovember_8, 2016; and 

. . WHEREAS, at said election, the following are among the purposes. and amoup.ts .of the 
bo~ds.:which were authorized, reflecting any aniount previousiy issued· pursuant to such voted 
authqrization, ~lie amoilnt therefrom being authorized to be issued .pursuant to this Order, and the 
balance that remains .unissued after the issuance of the bonds herein authorized, to-wit: 

.; 

Amount 
Amount Previously Amount Being Unissued 

Purpose Election Date Voted Issued Issued Balance 

Road Projects 11/08/16 $24,500,000 $-0- $6,000,000(1) $1°8,500,000 

(I) Includes premium in th~ amount of $205,000 generateo on t~e Bonds and allocated to voted authorization. 

WHEREAS, the Commissioners Court has found and determined that ii i_s necessary and 
in the best. interest of the County ahd its citizens that it authorize by this 01'.der the issuance an~ · 
delivery of the bonds in a single series at this time; and 

.. WHEREAS, it is officially found, detennined, and declared.that the meeting at which this · 
Order has been adopted 'Yas open to the public and public notice of the .ti.me, place and .supject 
matter of"the public. business to be considered and acted upon at said meeting, including this· 
Order, was given, all as required by the applicable provisi9ns of Chapter 551, Texas Government 
Code,.as amended;_ . 

NOW THEREFORE; BE IT ORDERED BY THE C9MMISSIONERS _COURT OF 
HUNT COUNTY, TEXAS: 



ARTICLE I 

· D~FINITIONS AND .OTHER PRELiMINARY MAT)'ERS 
. . . 

. . Section LOI. Definitions. Unless. ~therwise ·express_ly provided or unless the cont~xt 
clearly requires otherwise, in this Order the following terffis shall have the meanings specified ·· 
below:. · · 

"Bond~' m~ans any of the Bonds. 

· "Bonds" means the County's bonds ~ntitled "H~t Cotinty, Texas, Limited Tax 
Permanent Improvement Bonds, .se!ies'2017" authori2;ed to be issued by Section 3.Ql. 

"Closing Dat~~· means the d~te of the initial deiivei'y of and payment for. the ~onds. 

".Code" means the InternaI Revenue Code. of 1986, as amended, and, with resp_ect to a 
specific section thereof,. such reference shall be deemed. to include. (a) .·the Regulations 
promulgated urider·such sectiori,-(b) any successor provision of similar import hereafter enacted, 
( c) any corresponding provision of any subsequent Internal Revenue Code and { d) the 
regulations pro~Wgated under the prov~sio!ls·described in (b) and (c). . .. . . 

"Dated Date" me~ the_ date designated as the d~te of the Bonds in Section 3.02. 
. . 

"Deaignated :Pa~ent/Transfer Office" means (i) with respect to the ·initial Paying 
Agent/Registrar named herein, its office in Dallas, Texas, or at such other locatio11. designated. by 
the Paying Agent/Registrar and (ii) with respe~t to any successor Paying Agent/Registrar, the 
9ffi.ce of such successor designated and located as may be agreed upon by the County and such 
successor . 

. · ."DTC" shail me~ The Depository Trust. Company of New York,' Ne:w York, or any· 
successor securities depository. . ' . . 

.'.'DTC Participant" shall mean. brokers and dealers, banks, trust companies, clearing 
corporations and certain other organi?:ations on whose \>ehalf DTC wa8 created to hold securitie~ 
to facilitate the clearance and settlement of securities transactions among DTC Participants ... · . . . 

"Event of pefault" means any Event of Defawt as defined in· Section 11.01. 

·"Initial Bond" means the Bo~d described in Section 3.04(d) and 6'.02(d). · 

"Interest and Sinking Fund" means the~ interest and sinking fund established by 
Section 8.0l(a). 

"Interest Payment Date" means the date or dates upon which interest on the Bonds. is 
scheduled to be paid until the maturity of the Bonds, such dates being March 1 and September 1 
of each year commencing March 1, 2018. 

"Order?' me~s _this. Order.. :. 
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:·o~er" means the pers~n who is the registered owner of a Bond or Bonds, as sho~ in 
the Register. · · · · · 

·"Paying Agent/Registrar" means initially U.S. Bank National Asso~iation Da'll~ Texas 
or any succ~sor tl;iereto as provided in this Order. . . ' . ' ~ 

· "Paying Agent/Registr:;rr Agreement"· means the Paying Agent/Registrar Agreement 
between the County and the Payi~g Agent/Registrar relating to the Bonds. 

"Project Fund" means the Project Fund established by Section 8.0l(a). 

"Purchaser" zn.eans the purchaser of the Bonds named in Section 7.01. 

"R~cord Date" means the fifteen~ d~y of the month ~ext preceding an interest Payffient 
Date> 

''Register" means ~e Register specified in Section 3.06(a). 

"Regulations" means the. applicable proposed,' temporary or final Treasury Regulations 
promulgated under the Code or, to the extent applicable to the Code, under the Internal Revenu~ 
Code of 1954, as such regulations may be amended or supplemented from time to time. . . ,.. . . 

"Rep~esentatio:n Lett~r" means the Blarucet Letter of Representations between the County 
andDTC. . 

"Special Payment Date" means the Special Payment Date prescribed by Section 3.03(b) . 

. "Special Record Date'' mean~ the Special Record Date prescribed by Section 3.03(b) .. 

. "Unclaimed Payments" means money deposited ·with the Paying Agent/Registrar for the. 
payment of the principal, !edeinptic~n premium, if any, or interest on Bonds as the same· become 
due and payable or money set asid·e for the payment of Bonds duly calle~ for_redeinption.prior to 
maturity and remaining unclaime~ by the Owners of such Bonds for 90 days after the applicabl~ 
payment or redemption date. 

Section 1.02. Other Definitions. The terms "Commissioners Court" and "County" shall · 
· have the meaniiig assigned in the ,preamble to this Order. 

. . 
Section 1.03. Findings. The declarations, determin!ltions and findings declared, made 

and found in the preamble to this Order are hereby adopted, restated and made a part of the 
operative provisions hereof. 

'Section 1.04. Table of Contents. Titles and Headings. The table of contents, titles and 
headings of the Articles and Sections of .·this~-order have been inserted for convenience of 
reference only and are not to be considered a part hereof and shall not in any way modify or 
restrict any of the terms or provisions hereof and shall never be considered or given any effect in 
construing this Order or. any provision hereof o~ in ascertaining inten~ if any question of intent 
should aris.€;._ ..... 
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Section 1.05. Interoretation. 

. (a) .. Unless ·~e context requires .otherwise, worqs of the m~cul_ine g~pder shall be 
.con~trued to mclude correlative words of the feminine and neuter genders and vice v~rsa, and 
words of the singul~ number .shall be construed to include co:rrelative ·words of ,the plural 
number and vice versa. · · · 

(b) Article and secti~n references shall mean references to articles and sections of this 
Orde:r: unless_ designated otherwise. 

. . 
· (c) · This Orde~ and all t~e terms and provisions hereof shall _be. liberally construed to 

effectuat~ the purposes set forth herein to sustain the validity of this Order. . · 

ARTiCLEII 

SECORITY FOR THE BONDS 

Section 2.01. Tax.Leyy for Payment of the Bonds. . . . 

(a) In order to provide for the payment of the debt servicie r~quirements on the Bonds, 
be~ng (i) the_ in~erest on the Bonds and (ii) a sinking fund for- the~ payme~t at maturity ·or .a 
sinking funq of two percent.{2%) per annum .. o.f the o_riginal princ.ipal amount of tlie Bonds 
(whichever is greater); there . is hereby levied for 'the current . ye~ arid each succeeding· year 

_ thereafter, while the Bonds or interest thereon remain outstanding and unpaid. an ad valorem·tax 
pn each one h~ndred dollars valuation ·of taxable _property within the c'ounty, at a rate sufficient, 
within the limit prescribed by law, to pay such debt service requirements, full allowance being 

. made for delinquencies and costs of collection. . . . . . 

· · (b) · The. ~ valorem tax thus levied shall be assessed and collected each year against 
all property ~ppearing on the .taX rolls_ of the County most r~cently approved i:r;i. accordance With 

-- law, and the money thus col~ected shall be deposited as collected to the Interest and Sinking 
Fund. 

( c) Said ad valorem tax, the collections therefrom; and all amounts on deposit in or 
required· hereby to b~ deposited to the· Interest and Sink41g Fund are hereby pledged and 
committed irrevocably to the payment of the princip~ of and interest on the-Bonds_ when and~. 
due and p_ayable in accordance WitJ:i their terms and this Order. 

. (d) · To the extent the Gounty ha.S available funds w~ch may be lawfully used to pay 
debt service· on the Bonds and such funds are on deposit in the Interest and Sinldp.g Fund in
a<;lvance of the time the County Commissioners are required to set a tax rate for any year, then 

_· such tax rate which.otherwise would be required to be established pursuant to subsection (a) of 
this Section may be reduced to the extent and by the amount of such. funds then on deposit in-the 
-Interest and Sinking }<'und. 

. (e) If the liens and provisions of this Order shall.be discharged in a manner permitted 
by Article XI, then the collection of such ad valorem tax may ·be suspen,ded or appr~pria~~ly 
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. · .redu~ed, as the facts may permit, and further deposits to the Interest and Sinking f'.tind may be 
sµspended or appropriately recf:µced, as the facts may permit. · · 

ARTJCLEIII 
. . 

AUTHORIZATION;·GENERAL TERMS AND PROVISIONS · . 
REGARDING THE BONDS 

. Section 3.0f. Authorization. The County's bonds to be designated "Hunt County, 
Texas, Limited Tax Permanent Improvement Bonds, Series 2017," are hereby authorized to.be 
issued' and delivered in accordance with the Constitution and laws of the State of Texas, 
includip.g Chapt~rs 1251 and 1301, Texas Government Code, as an\en~ed .. The :Bonds shall be 
issued in the aggregate ·principal amount of $5,795,000 for (i) constructing; improving and 
maintaining roads and bridges within the County, including the acquisition of land and rights-of- · 
way ·therefor, including participating in the cost of joirit proje~ts with .various state, city and 
regional council of governnient entities, and (ii) paying the. costs of issuance associated with the 
sale of the Bonds. · 

Section 3.02. Date, Denomination. Maturities. Numbers and Interest. 

. . . (a) The ~onds shall be dated June 1, 2017, shall.be in fully registered form, without 
. coµpons, in the.denomination of.$5,000 or any integral multiple thereof, and shall be numbered 
· · separately from one upward or such other designation acc<:'ptable to the County and the Paying 

Ageni/Registrar. . 

· · (b) The Bonds shall mature on March 1 in the years and in -the principal amounts set 
fo~ in the following schedule: · 

$1,550,000 Serial Bonds 

Principal Interest Principal . Interest 
Maturity Amo~nt Rate Maturity ~OJJilt Rate 

2018 $285,000 ·4.750% 2023 $290,000 4.000% 
2019 10,000 3.000% 2024 300,000 -4.000% 
2020 . 10,000 3.000% ·2025 310,000 4.250% 
2021 15,000 3.000% 2026 315,000 . 4.500% 
2022 15,000 3.000% 

. ; $4,245,000 Term Bonds 

Maturity Interest Rate 

2037 3.000% 

(c) Interest shall accrue and be paid on each Bond, respectively, until the payment of 
the principal amoun~ thereof shall.have been paid or provided for, from the later of the Closing 

. Date, or the most recent Interest Pay~ent Date to which interest has been paid or provided for at 
the _rates p~r annum for each respective' maturity specified in_ s'ubs~ction (b) above. Such interest 
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shall be payabl~ semiannually commencing on March 1, 2018, and on each September 1 and 
March 1 thereafter until ~aturity or prior redemption. Interest ori the Bonds shall be calculated 
on .the basis of a 360..:d.ay year cc;>mposed. of tWeive 30-day months. 

. · s·ection 3.03. _Medium. Meth~d and Place of Payment. 
. . . 

(a) The principal of, premi~, if any, and interest on the ·Bonds shall be paid in 
lawful money of the United States Qf America .. as provided in this Section. · . 

(b) · Interest on the _Bonds shall be payable. to the Owners whose nam~s appear in the 
Register at the dose of business on the Record Date; provided, however, that in the. event of 
nonp~yment of interest on a scheduled Interest Payment Date, and for 30 ciays thereafter, a new 
record ·date for such interest paYtnent (a ~·special Record Date") will be established by the 
Paying Agent/Registrar if and. when funds for th~ payment of such. interest have been received 
from the County. Notice of th~· Sp~cial Record Date and of the scheduled payment date of the 
past due interest {the "Special Payment Date," which shall be at' least 15 ·days after the Special 
Record Date) shall be sent.at least five business days prior to the Special Record Date by United 
S~tes piail, ·first class postage prepaid, to th~ address ·of each Owner of a·Bond. appearing on the 
books of the Paying Agent/Registrar at the close of business on the last business day next 
preceding the date· of mailing of such notice. 

. . 

( c) . · Interest on the Bonds shf!ll be paid by check (dated as of the lnterest Payment 
Date).and sent by the Paying Agent/Registrar to the person entitled to such payment,' United 
States mail, first class postage prepaid, to the address of such person as it appears in the Register · 
or by such other customary banking arrangements acceptable to ~he Paying Agent/R~gistrar !llld 
the person to whom interest is to be paid; provided, however, that such person shall be~ all risk 
and expenses of such .other customary banking arrangements. . At the option ·of an Own~r of _at 
least $1,QP0,000 principal amount of the Bonds, interest may pe paid by'wite transfer to the bank 

- account of such.b\\,'.ner on fiJe with the Paying Agent/Registrar. 

· · ( d) · The principal of each Bond shall be paid to the person in whose ruim~ such Bond 
· is registered on the due ·date thereof (whether at the maturity date or the. date of prior redemption 
thereof) upon present.ation and . surrender of such Bond at the Designated Payment/Transfer 
~~ . . 

(e) lf.a d~te fo:r the payment of the principal of or interest on the Bonds is a Saturday, 
Sunday, l~gru honday, or a day on which banking institutions in the city in which th~ -I?esigriated 
P·ayment/Ti:ansfer Office is located. are authorized by law or .executive order to close, then the 
date for such payment shall be the next succeec1ing day wh,ich is not a Saturday, Sunday, legal 

. holiday, or day on which such banking institutions are authorized to _close; and payment on such 
date shall have the· same ·force and effect as if made on the original date payment was due. . -

(f) Unclaimed Payments shall be segregated in a special escrow account and held in 
trust, uninvested by the Paying Agent/Registrar, for the account of the Owners of the Bonds to 

· which the Uneiaimed _Payments pertain. Subject to Title 6 of the Texas Property Code, 
Unclaimed Payments remaining unclaimed by the Owners entitled theret~ f<;>r ·three years after · 
the applicable payment or redemption.date shall b.e applied to the next payinent or payments on-. . . . . ... 
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•,.J. 

the Bonds thereafter.co~irig due and, to the extent any such m~ney remE.).his after the retirement 
of all outstanding .Bonds; shall be paid to the Co~ty to be ·used for any lawful purpo.se. 
Thereafter, neither the County, the Paying· Agent/Registrar, nor any othe~ person shall be ·liable· 
or resp~nsible to any Owners of such Bonds for any further payment of such unclaiined .moneys 
or on account of any such Bonds, subject to Title 6 of the Texas Property Cod~. 

Section 3.04. Execution and Initial Registration. 

(a) The Bonds shall be executed on behalf of the County by the County °Judge and 
County Clerk of the County, by their. manual OJ; facsimile signatUres, and: the official seal of the 
County shali be impressed or placed in facsimile thereon. Such facsimile signatures on the 

. Bonds shall have the same effect as if each of the Bonds had beeri signed manually and in person 
by. each of said officers~ and such facsimile seal on the Bonds shall have the same effect as if the 
official ~eal of the County had been manually impressed upon each of the Bonds. · . . . .) . . . 

(b) hi the event that any officer of the ·county whose manual or facsimile .signature 
appears on the B.onds ceases to be such officer before the authentication of such Bonds or pefore 
the delivery thereqf, su.ch manual dt facsimile signature nevertheless shall be valid and sufficient . · 
for all puq)oses as if such officer had remained in su9h office. 

(c) Except.as provided b~low, no-Bond shali°be valid or obligatory for $y purpose 9r 
be entitled to any. security or benefit of this Order unle.ss ·and until there appears thereon the 
Certificate of Paying Agent/R~gistrar substantially in the form provided in this Order, duly 
authentiqated by manual execution of the Paying Agent/Registrar. It shall not be rectui.red that 

. the same authorized representative of the Paying· Agent/Registrar sign the Certificate 9f Paying 
· Agent/Registrar on all of the Bonds. In lieu· of the executed CeJ;tificate of Paying 

Agent/Registrar described above, the Initial J3ond delivered on the Closi:ng Date shall have 
attached thereto the Comptroller's Registration Certificate substantially in the form provided in 

. this.Order~ manu&lly exequted by the Comptroller of Public Accounts of the State of Texas or by 
his.duly a:uthorized ~gent, which certificate shall.be evidence that th~ Initial Bond has been duly 
·approved by the Attorney General of the State of Te}cas and that it is a ·valid and binding 
obligation of the Comity, and has. been registered by the CoIIl.l'troller. -

. ( d) On the Closing Date, on~ Initial Bond representing the e}ltire pi:incipal ~otint ·of 
the Bonds, pay~ble in stated installments to the Representative· or it~ designee, executed and 
registered as provided above, approved by the Attorney General of Texas, and registered and 
manually ·signed by the Comptroll~r of Public Accounts of th~:State of Texas, will be deliv~red 
to the Representative or it.s designee. Upon payment for the· Initial B<?.nd, the P~ying 
Agent/Registr~ shall cancel the Initial Bond and deliver to DTC on behalf of the Underwriter 
registered definitive Bonds as described in Section 3.lO(a). · To the extent the Paying 
Agent/Registrar is eligible to participate in DTC's FAST System, as e~idenced by agreement 
·between the Paying Agent/Registrar and DTC, the Paying ·Agent/Registrar shall hold the 
definitive Bonds in ~.afekeeping for DTC. · 
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Se~tion 3.05. · Ownership. 

(a). The County, the -Paying ·Agent/Reglstrar and any other person may treat the· 
:person in wh_ose. ~~e· af1J Bond is registered as the absolute owner of such Bond for the puri)ose 

··of m~:pg a,Ild _receiving p~yment of t4e ·principal thereof &nd premium, if any, thereon, for the 
further purpose of ·making and receiving payment- of the" interest "thereon (subject tO the 
provisions herein that interest is to be paid to the person in whose name the Bond is registered on 
~he Recprd Date), and for all _other purposes, whethe! or not such Bond is overdue, and neither 
~he County nor th~ Paying A.gent/Registrar shall be bound. ~y any notice or knowledge to the 
contrary. · 

(b) All pa}rments made to the person deemed to be the Owner of any Bond in 
accordance with this Section shall be valid and ·effectua.I and. shall 'discharge the liabilicy .. of the 
County and the Paying-Agent/Registr~ upon such Bond to the extent of the sU.ms paid. · 

. . . . . 

. Section 3.06. Registration, Transfer and Exchange.· 

(a) So long as. any Bonds r~main outstanding, the County shall cau.Se the Paying· 
Agen~egistrar .to keep· at the Designated Payment/Transfer Office a register. (the "Register") in. 
which, subject to such reasonable regulations as it may prescribe, the Payirtg ·Agent/Registrar 
shaj.l provide fot the r~gis~ation and· transfer of Bonds in accordance With this Qrder. · 

. {b) The ownership of a Bond may be transferred ollly . upon the presentation_ and 
surrender of the Bond ai the Designated Payment/Transfer Office of the Paying Agent/Registrar 
with such endorsement or other evidenee of tra;nsfor as is . acceptable to the Paying 
AgentfR.egistrar. No transfer of any: Bond shall be effective until entered in the Register. 

( c) . Tl;te Bonds sh~l be. exchangeable upon the presentation a,!id· surrend~r. thereof at 
the Designated Payment/Transfer Office of the Paying .Agent/Registrar for a B~md· or Bonds of 
the Same maturity "and. interest rate and fn any· denomination Or dellOJlJinations Of any integral 
-~1:1ltiple of $5,000 principal amount Cl;Iltl.in an aggregate principal amount equal to the unpaid 
principal amount of the Bonc;ls presented for exchange. Th~ Paying Agent/Registrar is hereby 
authorized to authenticate and deliver Bonds exchanged for other Bondi? in accordance with this 
Section. · · 

( d) Each exchang~ Bond delivered by the Paying Agent/Registrar in accordance with 
.this Sectfon shall constitute an original contractual obligation of the County and shall be entitled 
to the benefits and security of ¢is Order to the same extent as the Bond or Bonds in lieu ·of 
which such exchang~ Bond is delivered. 

. . 
. (e) No service clJ_arge shall·be made_ to the Owner for the initial registrati.oii or any 

subsequent transfer of Bonds, but the Paying Agent/Registrar will require the Owner to pay the 
reasonable cost incurred by the Paying Agent/Registrar in connectio~. with the exchan~e of a 
Bond or Bonds ·for a different denomination where no simultaneous transfer of the Bond or 
Bonds io a new Owner also occurs. ,. In addition, the P~ying Agent/Registrar may require the 
Owner to pay a sum sufficient to c&ver any tax cir other governmental charge that is authorized to 
be imposed in corniection with the registration, transfer or exchange of a.Bond: . 
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.. · ·(f). , Neither the County nor .t?e Paying Agent/Registrar shall ·be requii:ed ~o transfer or 
~xc4ange .any Bond so selected for redemption, in whole or in ifart,. when· such. redemption is 

. scheduled to occur with.in 45 days. · 

Section 3.07. Cancellation. All Bonds paid in accorc;lance with this Order, and all Bonds. 
in lieu of which exchange B.onds or replacement Bonds are authenticated and delivered in 
accordance with this Order, shall be cancelled and proper records shall be made· regarding_ such 

·payment, redemption, exchange, or replacement. _The Paying Agent/Registrar shall.then dispose 
of cancelled Bonds in accordance with the Securities Exchange Act 'Of 193.4. 

Section 3.08. Temporary Bonds. · 

(a) Following the delivery and registration of the Initial B.ond and pending the 
. preparation ·of definitive Bonds, the proper. officers of the County may execute and, upon the 
County's request, the Paying· Agent/Registrar shall authenticate and deliver, OJ;le or more 
·temporary Bonds that are printed, lithographed, typewritten: ~eo·graphed or otherwise · 
produced, in any dt'.nomination, substantially of the· tenor of the definitive Bonds in lieu of which 
they . are · delivered, without coupons, and with such appropriate fosei;tions, · omissions, 
substitutions and other variations as the officers of the County executing such temporary Bonds . 
may determine, ·as evidenced by their sigrung of such temporary Bonds. · · . . . . . . . 

(b) · Until exchanged for Bonds iii definitive form, such Bonds in temporary form _shall 
be entitled to the benefit and security· of this Order. . 

(c) The County, without unreasonable delay, shall prepare, ex.ecu~ and deliver to the 
· · Paying Agent/Registrar the Bonds in defini.tive form; thereupon, upon the preseritation and 

surrend~r of th~. Bond or Bonds in temporary form to the Paying Agent/Registrar, the Paying 
Agent/Registrar shall canc~l · the Bonds in temporary form and authenticl:lte. and deliver· in 
exchange therefor a Bond or Bonds of the same maturity and series, in definitive form, in the 
authorized denomination, and in the same aggregate principal amount, as the I}ond or Bonds in 

· · temporary form surrendered. Such exchange shall be made without tl)e niak.ing of any cliai:ge 
ther~for to any Owner. · 

Section ~.09. 'Replacement _Bonds. 
. ... 

(a) . Upon the presentation and surrender to the Paying Agent/Registrar, at the 
Designated Pa)'Went/Transfer Office, of a mutilated Bond, the Paying Agent/Registrar shall 
authenticate and deliver in exchange therefor a replacement Bond of like tenor and principal 

. amount, bearing a number not contemporaneously outstanding. The County or the Paying 
· Agent/Regi~trar may require .the Owner of such Bond to pay a sum ~ufficient to cover any tax or 
other gqvernmeQ.tal charge that is authorized to be . hnposed in connection ther~with and any 
other expenses connected herewith. · 

. (b) In the event that any Bond is lost, apparently destroyed or wrongfully taken, the. 
Paying Agent/Registrar, pursua.D:t to ~he applicable laws of the State of Texas and in the absence 
of notice or knowledge that such_ Bond has been acquired. by a ,bona fide Purchaser, shall 

. . . . 
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·~utJ?.enticate and g.eiiver a replacem~nt Bond. of like _tenor and principal· amount, bearing a 
nwnber ~ot cqiltemporaneously outstanding, provided that the O:wner fir_st: · -

(i) 

(ii) 

(iii) 

(iv) 

furnishes to the Paying Agent/Registrar $atisfactory evidence of his. or her 
·ownership of and the circumstances of the loss, dest~ction or theff of $uch 
Boo~ ~· . . 

:furnishes such security or indemnity as· may be required by the ·Paying 
Ag~nt/Registrar and the County to save them harmless; 

pays all expenses and charges in connection therewith, including,. but not 
limited to, printing costs, legal fees, fees of the Paying Agent/Registrar 
and any tax or other governmental charge that is authorized to b~ imposed; 
and 

satisfies any other reasonable requirements imposed by tlie County and the 
faying Agent/Registrar.· · 

(c) If,. 8.:fter the delivery of such replacement Bond, a bona fide Purchaser -of the 
original. Bond in lieu of which such replacement Bond was issued presents for payment such 
original Bon~ th~ Co~11ty and the ·Paying Agent/Registrar shall be -entitled to recover such 
replacement Bond from the person to. whom it was delivered or arty pe~son .taking· therefrom, 
except. a bona fide Purchaser, and shall be entitled to recover upon the security or indemnity 
provided therefor to the extent of any loss, damage, cost or expense incurred by ~e County or 
the Paying Agent/Registrar in connection therewith. 

(d) In the event that any such mutilated, lost, apparently destroyed or wrongfully 
.taken ~ond has become or is about to become due· and payable, the ·paying Agent/Registrar, in its 
~iscretion,. in,stead of issuing a replacemen~ Bond, may pay such Bond ·if it ·has become due· and 
payaqle or may pay su~h Bond when it becomes due-and.payable. · 

(e) Each replacement Bond ·deiivered in accordance with this Section shall constitute 
an .original additional contractual obligation of the County and shall be entitled to th~ benefits 
and security of this Order to· the same ·extent as the Bond or Bonds in lieu of whi~h such 
replacement Bond is delivered. 

Section 3.10. ·Book-Entry Only ~ystem. · 

(a) The definitive Bonds shall be initially issued in the form of a separate single fully 
·registered Bond for each of the maturities thereof. Upon initial issuance, the ownership of each 
such Bond shall be registered in the name of Cede & Co., as nomiQ.ee of DTC, and except as 
provided i~ Section 3.11 hereof, all of the outstanding Bonds shall be registered in the name of 
Cede &_Co., as nominee ofDTC. · · 

- (b) With respect to Bonds r.egistered in the name of Cede & Co., as nominee ofDTC, 
the County and the Paying Agent/R,egistrar shall have no ·responsibility or obligation to any DTC · 
Participant or to any person on-behalf of whom such a DTC Participant holds an interes.t in the 

.. ~Qll!l.s.,"~_ex.c;.e2~ as provided in this Order. Without limiting thf? _im,I,p.edi?-t~lY. preceding sentence, 
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the County an~ the Paying Agent/Registrar·shall have no ~e!lponsib~lity or obligation with respect_.· 
.to .(i) the accuracy of the records of DTC, Cede _& Co. or any DTC ·Participant with respect to 
any ownership interest in the Bonds, (ii) the d~livery to any DTC Participant or any other person, 
other than an Owner, as shown on the Register, of any notice with. respect to the Bonds, 
inc~uding any notice of rede~p~iori, or (iii) the payment to any OTC Participant or any ·.other 
person,:other than an Owner, as shown hi the Register of ~y amoUnt with respect to principal of, 
pr~mium, if any, or interest on the Bonds. Notwithstanding any other provision of this Order to 
the contrary,, the County and the Paying Agent/R~gistrar shail be entitled ~o treat arid consider the 
person in whose· name each Bond· is registered in the Regjster as the absolute Owner of such 
Bond for ~e purpose of payment of principal of, premium, ir'any, and interest on the Bonds, for 
the purpose of giving notices of redemption and otjler matters with respect to such Bond, for the 
purpose qf registering transfer with respect to such .Bond, and for .all other purposes whatsoever. 
The· Paying Agent/Registrar shall pay all principal of, premium, "if any, and Interest on the Bonds 
only to or upon the order of the respective Owners, as shown in the Register as provided in this 
Order, or their respective attorneys duly authorized in writing, .and .all such ·payments shall be 

.' . vzjid a'nd effective to fully satisfy and discharge the Comity; s obligations with respect. to 
·payment of, premium, if any, and interest on the Bonds to the extent of the sum or sums so paid. 
No person other than. an Owner, as ~hown in the register, shall receive a certificate evidencing 
the obligation of the County to make payments of amounts -due pursuant to this Order .. upon 
delivery by DTC. to the P_aying Agent/Registrar of written ·notice to the effect that DTC has 
4e;ennined to substitut~ a new nominee in place of.Cede & co:, and subject to the provi,sions iii .. 
this Order with respect to interest checks or drafts being mailed to the registered Owner. at the 
close of business on the Record Date, the word "Cede & Co." in this Order. shall refer to such 
new nominee of DTC. · 

. (c) The Representat!ons Letter previously exe.cuted and delivered by the. Co1:lllty, and · 
applicabl~ to the Cou,iity's obligations delivered in hook-entry'-only form t~ DTC as securities· 
depository, is hereby ratified and approved for the Bonds. · . . . 

. _. . Section 3.11. Succes~or Securities Depository: Transfer Outside Book-Entry Only 
· - r · System. In the even~ that the County or the Paying Agent/Registrar determines that OTC is 

incapable of discharging its responsibilities describe4 herein and in the Representation Letter, 
and that it is in the best interest of the beneficial owners of the Bonds that they be able· to obtain 
certificated Bonds, or in the event DTC dii:;continues the s~rvices described herein, the County or 
the Paying Agent/.Registrar shall (i) appoin~·a_successor securities depo_sitory, qualified to act.as 
such under Section 17(a) of the.Securities and Exchange Act of 1934, as amended;notify DTC 
and DTC P_articipants, as identified by DTC, of the appointment of such successor . securities 
depository and transfer one or more sepai:ate Bond~ to such successor secutjties depository or (ii) 
notify DTC and DTC Participants,' as identified by' DTC, of the· availability through DTC of 
Bonds ancl transfer ·one or more separate Bonds to DTC Participants having Bonds credited to 
their DTC accounts, as identified by DTC. In such event, the B.onds shall no longer be restricted 
to being registered in the Register in the name of ·cede & Co., as non:iinee of DTC, but may qe 
~egistered in the.name of the successor securities.depository, or its noJ!linee, or in whateve~ naµ-ie 
or names Ovvners transferring or exchanging Bonds shall designate, in accordance ·with the 
provisions of this .Order. - · .. 

·• -
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· · · · Sectio~ 3.12. Payments to Cede & Co. Notwithstanding ari.y other. provision of ~s 
Order to the contrary, so long as any Bonds are registered in the name of Cede & Co., as nominee 
·of DTC, ail payments with respecdo principal of, preniium, if any, and interest on such Bonds, 
·and all notices with respect to such Bonds, ·shall be m11de and given; respectively, in the manner 
provided in the Representation Letter. 

ARTICLE IV 

REDEMPTION OF BONDS BEFORE MATURITY 

· Section 4.01. Limitation on Redemption. The Bonds shall be subject to redemption 
~efore scheduled: maturity only as provided in this Article IV. · 

S.ection 4.02. Optional Redemption. 

(a) · The dounty reserves the option to redeem Bond~ having stated maturities.on and 
after .March 1, 2028, in whole or in part in pnncip~l amounts of $5,000 ·or any integral multiple 
thereof, on M~ch-1, 2027, or any date thereafter at a. price of par value thereof plus accrued 
int~rest to ~e date of redemption~ . . . . 

(b) The Counfy, at least forty-five (45)-days before the rec;lemption ·date, unless a 
shorter period shall -be satisfactory to the Paying Agent/Registr~, shall notify the· Paying 
Agent/Registrar of such redemption· date and of the prinCipal amount of J;3onds to be redeemed 

~ . . 

~ection 4.0~. Mandatory Siriking Fund Redemption . 

.. (~) The Bonds stated to mature·on March 1, 2037 (the "Term Bonds"), are subject to 
.scheduled mand~tory redemption and will be redeemed by the. Cooo,ty, in. part at a price equal to 

· the principal am01µ1t thereof, without premium, plus accru~~ inte~est. to· the ·redemption date, out 
of' moneys av~lable for such purpose in the Interest and· S1riking' ·Fund, on the dates and in the 

. respective-principal amounts as set forth in the following schedule: 

#5483286.3 

Tenn Bonds Maturing March 1, 2037 

Redemption· Date 

March I, 2027 
March 1, 2.028 
March 1, 2029 
March 1, 203 o 

· · March 1, 203 1 
March 1, 2032 
March 1, 203~ 
March 1, 2.034 
March·1, 2035 
March 1, 203 6 
March.1, 2037* 
*maturity 
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Principal Amount 

$32$,000 
335,000 
345,000 
355,000 
370,000 
380,000 
395,000 
410,000 
425,000 
445,000 
460,000 



(b) At _Ieast"forty-five ( 45) days prior to each scheduled mandatory redemption· date, 
the P~ying· Agent/Regis.trar shall select for redemption by lot, or by· any other customary method 
that results in .a ram;lom selection, a principal amount of Term Bonds equal to the aggregate 
principal .~ount of. such Tenn Bonds ~o be redeemed, shall call such Term Bonds for 

· redemption on such scheduled mandatory redemption date, · and · shall give notice of such . 
. redemption, as provide~ in Section 4.05. · 

(c) The principal amount of the Tem1 Bonds requited to be redeemed on any 
redemption d~te pursuant to subparagraph (a) of this Section 4.03 shall be reduced, at the option 
of the County, by the principal amount of any Term Bonds which, at l~ast 45 days prior to the 
mandatory sinking fund iedemptio;n dates shall have been acquired by the. County at a pri9e not 
exceeding the prin.cipal amount of ~heh Term Bonds plus accrued interest to the date of purchase 
thereof, and delivered to the Paying Agent/Registr~ for cancellation, 

Section 4.04. Partial Redemption. 

(a) . If less than all of the Bonds are to be redeemed pursuant to Section 4.02 hereof, 
· the City sha~l determine the maturity or matmities and the amounts thereof to be redeemed ;m.d 
shall .direct the Paying Agent/Registrar to call by lot the Bonds; or portions ther~of, within ·such 
maturity or maturities and in such principal amoun,ts for redemption. · 

· (b) . · A po11ion ·of a single Bond of a denomination greater than $5,000 may be 
redeemed, but only in a principal amount equal to $5,000 or any integraL multiple the.reef. If 
such a· Bond is to. be partially redeemec;i, the Paying Agent/Registrar shall treat each $5,000 
portion of the i3o:i;id as though it were a single Bop.q for purpo~es of selection for redemption. · · · 

. · (c) . Upon surrender of any Bond for redemption in part, the Paying Agent/Regist~ar, 
in aqcordance with Section 3.06 of this ·Order, shall authenticate and.deliver an exchange Bond · 

. or Bonds in an aggregate principal amount equal to the unreaeemed. portion 6f the Bond so 
· surrendered, such exchange being without charge. · . . . 

(d) . The Paying. Agent/R~gistrar shall promptly notify the County in Writing of the 
principal amount to be redeemed of any Bond as to which only a portion thereof is to be 
re.deemed. · 

Section 4.05. Notice of Redemption to Owners. 

(a) The Paying Agent/Registrar shall give notice of any redemption of Bonds by 
sending notice by United States mail, first cl~s, postage prepaid, not less than .30 days before the 
date' fixed for redemption, to the Owner of each Bond (or part thereof) to be redeemed, at the 

. address shown in the Register· at the close of btisines·s on .the Business Day next-preceding the 
date of :mailing ruch notice. 

ch) The notice. shall state the redemption date, the redemption price, ·the place at 
which the Bonds are to be surrendered for payment,' and, if less than· all the Bonds outstanding 
are to be redeemed, an identification of the Bonds or portions thereof to be _redeemed. 
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~ . 
. (c) Any notice given as provided in this Section shall be co.nch;isiyely presmp.ed to 

have· b~en. duly. give~ whether or not the Owner receives such notice. . · · 

Section 4.06. . Payment Upon Redemption. 

· (a) Before or on each redemption date, the County shall deposit with _the Paying 
Age~t/Registrar money sufficient to pay all .amounts due on the redemption date and the Paying 
Agent/Registrar shall make provision for the payment of the Bonds to be redeemed on such date 
by settjng aside. and holding in trust ap amount from the· Interest and Sinking Fund or otherwise 
received by the 'Paying Agent/Registrar from the County and ·shall use such fund~ solely for tfl.e 
purpose of paying the principal of, redemption premium, if any, and accrued interest on the 
Bond~ being redeemed. 

: (b) Upon presentation and surrender .of any .Bond called for redemptio.n 'at the 
D~signa~d Payment/Transfer Office on or after the date fixed .for redemption, the Payirig 
Agent/Registrar shall pay the principal of, redempt~on pr~mium, if any, and accriled interest on 
such Bond to the date of redemption from the money set aside fqr such purpose. 

Section 4.p7 .. Effect of Redemption. 

(a) Notice of redemptiO~ having been given as provided 'in Se~tion 4.05 of this Order 
·and subject, -in the case·of an optional redemption under Section 4.02, to any conditions or rights 

.. reserved by the County under Section 4.08, the Borids or. portions thereof called for red~mption 
shall ·become due and payable on the date fixed for redemption and, unless the County defaults in · . 
its obligation to make provision for the payment of the principal thereof, redemption premium, if 
any, or accruec:J. interest thereon, such Bonds or portions thereof shall cease to bear inter~st from 
and after the date fixed for redemption, whether or not such Bonds ai"e presented ang sqrrendered 
for payip.e1:1~ on such date. · · · · ·-

(b) . · If the County shall fail. to m~(! provision. for pay~ent of all sums due. on a 
redemption. date, then any Bond or portipn thereof called for redemptio!l shall continue to bear 
interest at the rat~ stated on the Bond until du~ provision is made for the pay~ent of same. 

Section. 4.08. Conditional Notice of Redemption.· 

The County. reserves the right, in the case· of an optional redemption pur~uant to 
Section 4.02 hei:ein, to give Q.otice of its election or direction ~o redeem Bonds conditioned upon 
the occurren_ce of subsequent events. ·Such notice may state (i) that_ the r~demption is 
conditioned upon the. deposit of moneys aJ.1d/or arithorized securities, .in an amount equal to the 
amount necessary to effect the redemption, with the Paying Agent/Registrar, or such other entity 

·as may be aut)l.orized by law, no later than the redemption date, or .(i.i) that the County retains the 
_right. to rescind such notice at 'any time on or pijor to the· scheduled redemption date if the 
Col,lllty delivers a certificate of the County to the Paying Agen~egistrar instructing the Paying 
Agent/Registrar to' res.cind the· redemption notice and such notice and .redemption shall be of no 
effect if such ~oneys and/or 'authorized securities are not so deposited or if the notice is. 
rescinded. The Paying Agent/Registrar shall give prompt notice of any Sl,lCh resci.ssion of a · 
conditional notice of redemp#on to the affected Owners. Any Bonds subjec~ to conditional 
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. . 
-. · r~demption and such redemption has been rescinded shall remain Outstanding and the· rescission ·. 

of such redempti_on. shall not _co~ti~te an Event of Default. Further, in the case of a ~onditional 
redemp~ion,_the failure of the County to make moneys and or authorized securities available in 

. part oi: in who_le on or before the redemption date shall not constitµte an Event of Default. . · 
..... 

Section 4.09. Lapse of Payment. Money set aside for the redemption of the Bonds and 
remaining unclaimed by Owners. thereof shall be sµbject to the provisions of Section 3.03(f) 
hereof. · .- · · · 

_, 

ARTICLEV 

PA YING AGENT/REGISTRAR 

Section.5.01. Appointment of Initial Paying Agent/Registrar. 
• > • . • • 

(a) Tue_ County hereby appoints. U.S. Bank National Association, Dallas, Texas, as its 
registrar and transfer agent to keep such books or records and make . such transfers · and 
registrations under such reasonable regulations as the County and the Paying Agent/Registrar 
may -prescribe; an~ ~e .Paying Agent/Registrar shall make such transfer and registrations as 
hereiri proyided. It ~hall be· the duty of the Paying Agent/Registrar to obtain from the Owners 
and record. in the· R~gisfer the add~ess of stieh. OWller of each Bond to which payments . with 
respect to the Bon9s shall be mailed, ·as provided herein:· The Coup.ty or its designee shall have 
the· right to inspect the Register dllrlng regular business hours .or"the Payirig Agent/Registrar, but 
otherwise the Paying Agent/Registrar shall keep the Registration Books confidential and, unless 

-otherwise required by law~ shall not permit their inspection by any other entity. · . . . . . 

(b) The Gouiify ·hereby fj.uther appoints the Paying Agent/Registrar to act as the 
·paying agent for paying the prindpal of and interest on the Bonds. The :Paying Agent/Registr?X 
shall keep proper records of all payments made by the Courity and the Paying A.gent/R:.egistrar 
With resp~ct to .the Bonds, and of ·all conversions, exchanges and replacements of su~h Bond~, ·as 

· pro-yid~d in ~he Order. · 

.Cc) The . execution and d~livery of the Paying Agent/Registrar Agreemen,t, 
·stibstan~ially in the form presented at this meeting, specifying the duties and responsibilities of 
the County and the Paying Agent/Registrar, is here~y approved with such changes as may be . 
approved by the County Judge of the County or the County Auditor, and the County Judge, 
County Clerk and/or the County Auditor are hereby authorized to execute such. agreemen~. 

Section 5.02: Qualifications. Each faying Agent/R~gistrar shall be .a commercial bank, 
· trust company, or other entity duly qualified and legally .authorized under applicable .law, to serve 
as and perform the duties and services of paying ~gent and registrar for the B.onds. · 

.. ' Sectfon 5.03 .. Maintaining Paying Agent/Registrar. 

(a) At all ti~nes while any Bonds are outstanding, the County will maintain a Paying 
Agent/Regist;rar that is qualified under Section 5.0i of this Order. · 
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.(b) If the- Paying Agent/Regi~t_rar ·resigns qr otherwise .cea8es to serve as such, the 
· County wilf promptly appoint a replacement. · · 

.. . 

Section 5.04. ·Termination. The County reserves the right to terminate the appointment· 
· of any_.Payirtg Agent/Registrar by delivering to the entity whose appointment is to be tertninated 

(i) fortY-five (45) days written notice of the termiriation of·the appoi~tinent arid of tlie ·Paying 
Agent/Registrar Agreement, stating the effective date of such termination, and (ii) appointing a 
successor Paying ,Agent/Registrar; provided, that, no such termination shall [?e effective until a 
successor paying agent/registrar has assumed the duties of paying agent/registrar for the ~onds. 

. . 

Section 5_.05. Notice of Change to Owners. Promptly upon each change in the entity 
serving as Paying Agent/Registrar, the County will cause notice. of the change to be s~nt to each 
·owner.by United States mail, first class postage prepaid, at the address in the Register, stating the 
effective date of the change and the name of the replacement Paying AgentiR:egisti'ar ml;d the 
mailing addre_ss of its Designated Payment/Transfer Office.-· · 

Section, 5.06. · Agreement to Perform Duties and Functions. By accepting ·the 
appointm~nt as Paying Agent/Registrar, the Paying Agent/Re~strar·is deemed to have agreed to 
the provisions of this Order. and . that it "will perform the duties and functions of Paying 
Agent/Registrar prescribed hereby ... 

.. ·Secti.on 5.0?° .. Delivery of Records to "Succ~ssor. If 8: Paying Agent/Registrar is replace<;!, 
such Paying Agent/Registrar~ promptly upon the appointment of t4e successor, wili deliver the 
Register (or_a copy thereof) and·all other pertinent books and records relating to the Bonds to the 
successor Paying Agent/Registrar. 

ARTICLE VI 

FORM OF THE BONDS . 

Section 6.01. Form Generally. 

·-.(a) . The Bonds~ including the Registration Gertificate". o{the Comptroller of Public 
Accounts of the. State of Texas, the Certificate of the Paying Agent/Registr~, .and the 
Assignment form to appear on each of the Bonds, (i) shall be substantially in the fori_n set forth.in 
this Article, with such appropriate insertions, omissions, substitutions, and other variations as are 
permitte~ o~ requir~d ·by this Order, and. (ii) may have such letters, numbers, or other marks of· 
identification_(includi~g identifying numbers and letters oftµe Committee on Vniform Securities -
Identification Proce4ilres of the American Ba.D.kers Association) and such legends and 
endorsements (including any reproduction of an opinion of counsel) thereon as, consistently 
herewith, may . be determined by the County or by the officers executing such Bonds, - as 
evidenced by their execu.tion thereof. 

. . 
(b) · Any portion of the text of any Bonds may be set forth on the reverse side thereof, 

with. an appropriate r~ference thereto on the face of the Bonds. 

(c) The definitive .Bonds, if any, shall be ·typewritten, photocopied, printed, 
lithographed, or engraved, and may be produced .. by any combination of these methods or 
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. . . 

· ·produced in any other simi~ar rhrumer, all as det~rmif!-ed by the officers eiecuting such B~:mds, a~ 
· evid~nced by their exe~ution thereof. · . · · · · 

· (d) The Initial Bond submitted to· the Attorney General ~f the State of Texas may be. 
typewritten __ ~d photo9opied or otherwise reproduced. · 

. Section 6.02. Form of Bonds. The form of Bonds, ·including the form of the 
Registration Certificate of.the Comptroller of Public Accounts of the S~te of Texas, the form of 
Bond of the Paying Agent/Registrar and the form of Assignment appearing on the Bonds, shall 
be substantially as follows, with such appropriate insertions,· omissions, ·substitlitions, and other · 
variations as are permitted or required by this Order: · 

(a) . Form of Bonds.· 

REGISTERED 
No. R-----

United States of Afnerica · 
State of Texas 

HUNT COUNTY, TEXAS 
LIMITED TAX PERMANENT IMPROVEMENT BOND 

· SERIES 2017 

REGISTERED 
$. __ ~ 

INTEREST RATE: MATURITY DATE: CLOSING DATE: CUSIP NUMBER: 

% --- March l,_·_ July 11, 2017 

~ (f 

Hunt County (the "County"), State of Texas, for value received, hereby promises tq pay_ 
to 

or r~gistered assigns, on· th~ Maturity Date specified above, the sum of 

DOLLARS -------------
unles.s ·this. Bond shall have been sooner called for redemption and _the paymen~ of the _principal 
here~f shall have been paid or provision for such payment shall have been made, and ~o pay 
interest on the unpaid principal amount hereof from the later of the Closing Date specified above 
or the most recent interest payment date to which interest has been paid or provided for until 
such .principal amount -shall have been paid or provided for, at the per annum rate of. i~terest. 
specified above, computed on.the basis of a 360-day year of twelve 30-day months, such interest 
to be paid semiannually on March 1 and September 1 of ~ach ye~. ·commencing March 1, 2018. 

Th~ principaj of this Bond shall be payable ·without exchange or collection charges in 
lawful money of the United States of America upon presentation and surrender of this Bond at 
the coqjorate trust office in Dallas., Texas, of U.S. Bank National Association (the "Design~ted 
.Payment/Transfer Office?'), as the initial Paying Agent/Registrar or, with respect to a successor 
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. . 
Paying Agent/Registriif, at the De.signate.d Payment/Transfer Office of such .successor. Interes~ 
on this Bond is payable by check dated as···of.th~ interest payment date, m~led by the Paying · 
Agent/Registrar to.the registered owner at the address shown on· the registration boo.ks kept ·by . 
·the Paying Agent/Regis~ar or by such either custom,ary bankip.g arrangements acceptable to" the . · 
Paying Agent/Registrar, requested by, and at the risk and expense of, the person to whom interest 
is to be paid .. At the option of rui Owner of at least $1,000,000 principal amount of the.Bonds, 

_ interes~ may be paid by wire transfer to the bank account of such Owner on file with the Pf).ying 
. Agent/Registrar. For the purpose of the payment of interest on this -Bond, the registered .owner 
shall be the persori in whose name this Bond is registered at the close of business on the "Record 
·Date," which shall be the l~st business day of the month nexf preceding such interest payment 
date; provided, _however, that in the event of nonpayment of interest on a scheduled interest 
payment date, an~· for 30 days thereafter, a new record date for such interest payment (a '.'Special 
Reqord Date") ·.wm be established by the. Paying Agent/Registrar,· ir' and when funds for ·the 
payment of such interest have been received from the Cotinty. Notice of the Special Record 
Date and of the scheduled payinent date of the past due .interest (the "Special Payment" Date"), 
which. shall be .1. 5 :days after the Special Record Date) shall. be sent at least five business days 
prior to the .Special Record Date py United States mail, first class postage prepaid, to the addr~ss 
of each Owner of a Bond appearing on th~ books of the Paying Agent/Registrar at the c~ose of 
business on the last business day preceding the date of mailing such noticei · 

· · . · If a date for the- payment of the principal of or interest on ·the Bonds is a Saturday, 
Sunday, legal holiday, or a day on.which ·banking institutions in the County in which ~e . 
Designated Payment/Transfer Office is located are authorized by law or executive order to close; 
then the date for .such payment shall pe the next succeeding day which.is not a Saturday, Sunday, 
legal holiday, or day on which such banking institutions are authorized to close; ap.d payment on 
such date shall have the same force and effect as if made on the original date payment was due. 

'•.. . - . . 

··- ·This Bond is one of a Syries of.fully regi~tered bonds specified in ~e title hereofis~ued in . 
the aggregate principal amount of $5,795,000 (herein referred to as the "!fonds") pursuant to a 

. certain order of the Commissioners Court of the County.(the "Order") for th~ public purpose of · 
proyiding funds' (i) ·constructing, improving and maintaining roads· and bridges .within the 
Counfy, including the .acquisition ·of l~d and rights-of-way therefor; including participating in 
tlie cost of joint projects with various state, city and regional council of government entities, and 
(ii) paying the costs of issuance associated with the sale of the Bonds. . . . . .. 

The Bqnds and the interesfthereon are payable from the levy ~f a direct and continuing 
ad valorem tax, within.the limit prescribed by law, against all taxable property· in. the Counfy as 

· describe.d and provided in the Order. 

· The County has reserved the option. to redeem. the Bonds maturing. on or after March l, 
2028, in whole or in part, before their respective scheduled maturity dates, on March 1, 2027; or 
on apy date thereafter, at a price equal to the principal amount of the Bonds so called for 
redemption ph.~s accrued interest .to the date fix_ed for redemption. If less than all of the Bonds 
are to be redeemed, the County shall determine the maturity or maturities and the amou.rits 
thereof to be rede.emed and shall direct the Paying Agent/Registrar to ('.all by lot the Bonds, or 
portions thereof, within such_ maturity and in such principal amounts, for redemption. 
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. . . , . The Bonds matt.µ'ing on March 1, 2037 (the "Term Bonds"), are subject to schedule4 
m~d~tory redemption and will be redeemed by the. County, in part. at a .price equal to ·the 
pri~cipal am.~unt thereof, without premium, plus acc~ed _interest to -the ,:ec;lemptioIJ. date, ·out of 
moneys available for such purpose in the Interest and. Sinking Fund, on the dates and in the 
"resl?ective principal amo.unts as set forth below. . 

Term Bonds Maturing March l, 2037 

Redemption Date · 

March I, 202 7 
March I, 2028 
March I, 2029 
March 1, 2030 
March I, 2031 
March I, 2032 
March 1,.2033 
March 1, 2034· 
March 1, 2035 
March l", 203 6 
March 1, 2037* 

· *maturity. · 

Principal Amount 

$325,000 
335,000 . 
345,000 
355,000 
370,000 
3&0,000 
395,000 
410,000 
425,000 
445,000 
460,000 

The Paying Agent/Registrar will select by lot the specific Tenn Bonds (or with respect·to 
Term Bonds ·having .a .c:lenomination in exc~ss of $5,000; each $5,000 portion thereof) to ·be 
redeemed by mandatory redemption. The principal amount. of Term Bonds required to be · · 
redeemed on any red.emption date pursuant to the foregoing mandatory sinking fund. redemption 
provisions hereof shall be reduced,.- at the option of th.e County, qy the principal ~aunt of any 
Term Bonds which, at least 45 days prior to the mandatory sinking fund redemption date (i) shall 
have been acquired by the County at a price not .exceeding the principal amount of such Tenn 
Borids plus: accrµed. interest to the date of purcha8e' thereof, and delivered to the P:;tying 
Agent(Regis1rai:- for cancellation, or (ii) shall have been redeemed pursu~t to the optional. 
redemption provisions hereof arid not previously credited to a mandatory sinking fund 
redemption. · · · 

Notice of such redemption or redemptions shall be ·given by first class mail, postage 
prepaid, not less.than 30 days before the date fixed for redemption, to the.registered owner of 
·each of the Boi:ids to be redeeme.d in whole or in part. Notice having _been so given, the Bonds or 
portions thereof designated for redemption shall become due and payable on the redemption_ date· 
specified in such notice; and, from and after such date, notwithstanding that any of the Bonds or 
portions thereof so called for redemption shall not have been surrendered for payment, interest 
on such Bonds or· portions thereof shall ce.ase to accrue. 

In the Order, the County reserves the right, in the case of an optional redemption, to give 
notiee of its election or direction to redeem Bonds conditioned upon the occurrence of 

·subsequent ev~nts. Such notice may·state (i) that the redemption is conditioned upon the deposit 
of moneys and/or authorized securities, in an amount equal to the amount necessary to effect the 
redemption, with the Paying Agent/Registrar, or such 0th.er entity a~ may be authorized by law, 
no later than the redemption date, or (ii) that t?e County retains-.the righ~ to rescind such notice at· 
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any time on or prior to the sch~c:Iuled redemption date if the Co1J.11ty delivers a certificate of the 
County to the. Paying .Agent/Registrar instructing the Paying Agent/Registrar to rescind. tjl.e · 
:fedemption notjce, and sli~h notice and -tedemption shall be of no effect if such moneys and/or 

· authorized securities are not so deposited or if the notice is rescinded. The Paying 
· · ·. - Agent/Registrar ~hall give. prompt .notfoe of any &ucJl rescissiOn of a conditional :notice of 

·· · ·. ·' . · redemptfon· to the affected Owners. ·Any Bond.s subject to ·conditional° redemption ·and such 
· redemption has bee!) rescinded shall reinain o·utstandi;ng, and the rescission of such redemption 
shaJI. ~ot constitute an· Event of Def~ult. Further, in the case of a conditional redemption, the · 
failure. of the County to make moneys and/or authorized securities available in part or in whole 
on or before the rederp.ption date shall not constitute an Event of Default. -

' 
Any notice so mailed shall be conclusively presumed to .have been duly given, whether ·or 

not the registered oWp.er receives such noti_qe. · Nptice hav1ng been so given and subject, in the 
. case. of an optional re.demption, to .f}Ily rights or conditions reserved by the county in the notice, 

· the Bonds called for redemption shall become due and payable on the specified ·redemption date, 
and notwithstanding that any Bond or· portion thereof has not been surrendered for payment, 
interest on such Bond or portion thereof shall cease to accrue.. . . . 

As provided in the Order, and subject to certa41 limitations therein set forth, this Bond is 
transferable upon surrender of this Bond for transfer at the Designated Payment/Transfer Office, 
with such endorsement or other evidence of . transfer as· is acceptable to . the :Paying 
Agent/Registr~, and, thereupon, one or _more new fully registered Bonds . of the same slated 
maturity, of authorize~ denominations,· bearing the same rate of interest, and for the same 
aggregate principal amount will be issued to the designated transferee or transferees. 

··The County, the Paying Agent/Registrar, and any ·other person may treat the person in 
whose narne this Bond is registered as the owner hereof for the purpose of receiving payment as 
herein provided (except interest shall be paid to the person in whose.name this Bond is registered 

· on th~ Record Date <?r Special Record Date, as applicable) and for all other purposes~ whe~ei. or 
not this Bond be overdue, and neither the County ·.nor the Paying Agent/Registrar shall be 
affected by notice to the contrary. · 

Neitlier the Co.uncy nor the Paying agent/Registrar shall be required to issue, transfer or 
exchange any Bond called for redemption where such redemption is scheduled to occur within 
45 calendar days of the transfer or exchange date; provided, however, such limitation shall not be 
applicable to. an exchange by the registered own~! of the uncalled principal balan~e of a Bond. 

IT IS HEREBY CERTIFIED AND RECITED that the issuance of this Bond and the 
series of which it is a part is duly authoriied by law; that all acts, conditions and things required 
to be done precedent .to and in the is~mance of the Bonds have been proper~y don~ and performed 
and have··happened in regular and due.time, form and manner, as required by law; and that the 
to~ indebtedness of the County,· including the Bonds, does not exceed any constitutional or 
statutory limitation. ·· 
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·.IN WITNESS WHEREOF, the County has caused this .Bond to be executed by the 
manual or facsimile ·signature of the County. Judge, countersigned by the manual or facsim_ile 
signature of th~ County ·qierk of the County, and- the official seal of the County. has been duly 
impressed or placed in facsimile on this Bond. .t 

[SEAL] 

OFFICE OF. THE COMPTROLLER 
OF PUBLIC ACCOUNTS 
OF THE STA TE OF TEXAS 

§ 
§ 
§ 

REGISTER NO. 

i 
. I 

-----

·, . . . . 
· I hereby certify th13-t there is on file and ofrecort;l in my office a certificate of the Attorney 

General of the State of Texas to.1h,e effect that this Bond has been examined by hini as required 
by law, that he finds that it has been issued in conformity with the Constitution and laws of the 
Stat~ of Texas, and that it is a valid and binding obligation of the Co.unty of Hunt, T.exas; and 
that this Bond has this day been registered by me: -

W~tness my haild and ~eal of office at Austin, Texas, ________ _ 

[SEAL] 
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-
. (c) Form of Certificate of Paying Agent/Registrar. The following Certificate of 

Paying .A.gent/Registrar may be deleted from the Initial Bond if the Comptroller's Registration 
.Certi~~~te ap.pears thereon. · 

CERTIFICATE OF PA YING AGENJ'/REGISTRAR 

The rec·ords of the Paying Agent/Registrar show that the Initial Bond of this series of 
·~onds was approved by the Attorney General of th~ State of Texas and registered ·by ·the 
Comptroller of Public Accounts of the .State of Texas, and that this is .one of the Bonds referred 
to in the within-mentioned Order. 

. . 

(d) Form of Assignment. 

U.S. BANK NATIONAL ASSOCIATION 
as· Paying Agent/Registrar 

By: 
Authotjzed Signatory 

ASSIGNMENT 

FOR VALUE RECEIVED, the i.indersigned here y sells, assigns, and transfers unto (print or 
typewrite name, address and Zip Gode of transferee: 

(Social Security or other identifying number: the within Bond and ail 
... ·. . tj.ghts hereunder and hereby irrevocably 9onsti tes and appoints --------

attorney to transfer the within Bond on the books ept for registration hereof, with full power of 
substitution hi the premises. · 

.·Dated: 
..,: 

-~-------~--

. Signature Guaranteed By: 

A~thorized Signatory 

OTICE:· The signature on thi~ Assignment 
ust. correspond with the name of the 

r gistered owner as· it appears on th~ face of 
e within Bond in · every particular and must 

b guaranteed by an officer of a federal or state 
b ·or a merriber of the National Association 

Securities.Dealers. 

(e) The Initial Bond shall be in the fo set forth in paragraphs (a) through (d) of this 
Section, except for the fqllowing alterations: 

#5483286.3 
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(i) immediately uiider the n e of the Bond the headings "INTEREST 

RATE" and "MATURITY DATE" shall both be completed with the 
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(ii) 

-
express10n "As shown below," and the r~ference to the "CUSIP 
NUMBER_'' shall be deleted; 

in t4e first p~agraph qf the. Bond, the words· "on the Maturity Date 
._specified above" shall be deleted and the followiµg will be inserted: "on 
March 1 · in each of the years, in the principal installments and bearing 
interest at .the pet annum rates set forth in the following schedule: 

Years · Principal Installments Interest Rates 

(Information to be inserted from Section 3.02); and 

(iii) the Initial Bond shall be numbered T-1. 

Sectic~n 6.03. · CUSIP · Registration. 'fhe County may secure identification numbers 
through the CUSIP Service Bureau Division of Standard & Poor's Corporation, New York, New 
York, and. may authorize the printi,ng of such numbers on the face of the Bc:mds. It is expressly · 
provided, however, that the presence or absence of CUSIP numbers on the Bonds spajl be of ~o 
signjfipance ·or effect as regards the legality thereof and neither the County nor the attorneys 
approving said_ l3onds as to legallty are to be held responsible for CUSIP numbers incorrectly 
printe~ on the Bonds. · . · · - ·· · _ : · · 

. . 
Section 6.,04. Legal Opinion. The approving legal opinion of ~racewell LLP, Bond 

Counsel, may be printed on the back of each .Bond over the certification of the County Clerk of 
the County, which may be executed in facsimile.· 

. . 
Section 6.05. Municipal Bond Insurance. . If municipal boncj. guaranty insurance is 

obtained with respect to the B~nds, the · Bonds, including the Initial Bond, may bear an 
appropri~te legend, as provided by the insurer . 

. ARTICLE VII 

. . SALE OF THE BONDS; 
CONTROL AND DELIVERY OF THE BONDS 

Section 7.01. Sale of Bonds; Official Statement. 

. · (a) The ·Bonds, having been duly advertised and offered for sale at competitive bid, 
are hereby officially sold and awarded to PNC Capital Markets (the "Purchaser") for a purchase 
price' equal to the principal amount thereof plus a cash premium of $289,750.00, being the bid 
which produced.the lowest true inte~est cost to the County .. The Initial Bond.shall be.registered in 

· the name of the Purchaser or its designee. 

(b) The form .and subst~ce of the Preliminary Official Statement, and any addenda, 
supplement or amendment thereto, are hereby in all respects approved.arid adopted and is hereby 
deemed final as of its date within the meaning and for the purposes of paragraph (b )( 1) of Rule 
15c2~12 under the Securities Exchange Act ·of l934, as amended. The final Official Statement 
(the "Official Statement") presented to and con~idered at ·this meeting is hereby in all respects 
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approved and adopted and the County Judge and the County .. Clerk ·are hereby authorized and 
directed 'to execute the same and deriver appropriate numbers of executed copies thereof to the 
Purchaser,. Th~ Offic.ial Statemen~ as thus approved, executed and delivered, with such 
appropriate varia~ons as shall be approved by the County Judge and/or Cou.nty Auditor and the 
'Purchasers, may .. be used by the Purchase~ in the public offering and sale thereof. The Comity 
Clerk is hereby authorized and directed to inchJde and maintain a c<;>py of the Official Statement 
and any addenda, supplement or amendment thereto thus appr<;>ved among the permanent records 
of this meeting. The use and distribution of the· Preliminary Official Statement, a.pd· the 
preliminary public offering of the Bonds by the Purchaser, is her.eby ratified, ~pproved and · 
confirmed. 

( c) All officers of the County are authorized to execute. such docum.ents, certificaies 
· and receipts as they may deem appropriate in order to consll.mmate the delivery of the Bonds in 

accordance with the terms of sale therefor. 

(d) The obligation of the Purchaser identified in subsection (a) of this Section to 
accept delivery of the Bonds ·is subject to the Purchaser being furnished with the final, approviD.g 
opmion of Bracewell LLP, Bond Counsel for the City, which opinion shall be dated and 
delivered the Closing Date. · · 

Section 7 .02. Contioi and Delivery of Bonds. 

(a) .. The County Judge is hereby authorized to have control of the Initial Bond and all 
necessary records ·and proceedings pertaining thereto pending investigation, ~xamµiation and 
approval of the Attorney General of the State of Texas, registration by th~ Comptroller of Public 
Accounts of the State of Texas, and registration with, and initial exchange ~r transfer by, the 
Paying Age.nt/Registrar. Further, in connection with the submission of th~ 'record of proceedings 
for the Bonds to the Attorney General of the State of Texas for examination and approvai of such 
Bonds,. ~e appropriate officer, ·of the County. is hereby authonzed and di:rect,ed to ·issue a check of · 
the .County p~yable. to· the Attorney General ~f the State of Texas as a nonrefundable 
examination fee in the amount required by Chapter 1202,. Texas Government Code (such amo~t 
not' fo excee9. $9~500). 

. . . 
· (b) After registration by the Comptroller of Public Accounts, delivery of the B<;>nds 

shall be made to the Purchaser under and subject to the general super-vision and direction of the 
County Judge or County Auditor, against receipt by the County of all amounts due to the County· 
under the tenns of sale. 

ARTICLE VIII 

CREATION OF FUNDS.AND ACCOUNTS; 
DEPOSIT OF PROCEEDS'; INVESTMENTS 

. · Section 8.01. Creation of Funds. 
-

.(a) .The County hereby establishes the following special funds or accounts, which 
may be renamed as appropriate in the Pricing Certificate: · 
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. (b) 
County. 

. (i). H~t County, Texas, Limited Tax Permanent Improvement I}onds, Series 
· 20l 7, Interest and Sinking Fund; and · 

(ii) .. Hunt County, Texas, Limited Tax Perma'nent Improvement.Bonds~ Seri~s . 
. 20.17, Project Fund. 

Each of said funds or accounts shall be-maintairi_ed at an official depo~itoty of the 

Section 8.02. · Interest and Sinking Furid. 

(a) The tax.es levied under Section 2.01 shall be deposited to the credit of the Interest 
and Sinking Fund a~ such tjmes aiid ill such amounts as necessary for the timely payment of the· 
principal of and int~rest on the Bonds. 

(b) If the amount of money in the Interest and Sinking Fund· is at least equal to the· 
aggregate principal ainount of the outstru}ding Bonds plus the aggregate amount of interest due 
and that will become due and.payable on such.Bonds, no further deposits to that fund need be · 
made. · 

( c) Money on deposit in the Interest and Sinking Fund shall be used to pay the · 
··: prin~ipal of and interest o~_the Bond.s as such become due and payable. · · 

Section 8.03. Project F1:1fld. 

{a) .Money on deposit in. the Project Fund, including investment earnings thereon, 
shall ?e used for the purposes specifi~d in Section 3. 01 (i) of thi~ Order. 

(b) All amoun,ts remaining in the Project Fund after the accomplishment of the 
purposes for which the Bonds are hereby issued, including investment earnings of the ProjeQt 

·. . Food, shall be deposited into the Interest and Sinking Fund. 
. . 

Section 8.04. Security of Funds. All moneys on· deposit in the funds and accounts 
.referred ~o in this Order shall be secured. in the manner and to the fullest extent r~quired by the 
laws of the State of Texas for the security of public funds, and moneys on deposit.in ·such funds 
shall be used_ only for the p~oses permitt_ed by this Order. · 

Section 8.05. Deposit of Proceeds. The proceeds from the sale of the Bonds shaJl be 
applied as follows: 

(a) Tue amount of $Q,ooo,ooo, representing $S,79s,ooo of principal mid $2os,ooo of 
premium on the Bonds allocated to voted authorization~ shall be deposited to the Project Fund for 
the purposes·set out in'Section 3.0l(i) of the Order. 

' 

(b) Premium received on the Bonds in the amount of $84,750 shall.be used to pay the 
costs of issuing the Bonds. To the extent any such sum is not used for such purpose, such excess 
~hall be.deposited to the Interest and Sinking_ Fund. · 
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Section 8. 06. Investffients. 

_ _ (a) Money in th~ Int~rest and Sinking Fµnd and the _Project F_und; at the option of the 
County, may pe inve~ted in such securities or obligatiOns as permitted under applicable law. 

. (b) ··Any securities or obligations in which money is invested pursuant .·to .. · 
· Section 8.06(a) shall be kept and held in trust for the benefit of the Owners and shall be sold and · 
t~e P~?ceeds of sale shall be iimely applied to the making of all payroents required to be made 
froni the fund from which the investment was made. 

Section 8.07. Investment Income. Interest and income _derived. from investment of any 
fund or account created by this Order shall be credited to such fund or account. 

ARTICLE IX 
. . 

PARTICULAR REPRESENTATIONS AND COVENANTS 

Section 9.01 .. Payment of the Bonds. While any of the· Bonds are outstanding and 
. unpaid, there shall be made available to the Paying Agent/Registrar, out of the-·Interest and 
Sinking . Fund, money sufficient to pay tlie interest on and the prmcipal of the Bonds, as · 
applicable; as will accrue or mature on each applic~ble Interest Payment Date. · 

~ection 9.02. Other Representations and Covenants.· 

(a) The County will faithfully perform at all times any and all covenants, 
. - undertakings, ~ipulatiohs, and provisions contained in this Order and in each Bond; the County . 

will promptly pay or cause to be paid the principal of, interest on, and premium, if any, with 
respect to, each Bond on the dates and at the places and manner prescrib~d in such-J3ond; and the· 
County will, at_ the· Hnies and in the :manner prescribed by this Order, deposit or cause io ·be 
dep()site4 the amounts of money specified by thiS Order. 

(b) The· County is duly authorized under the laws of the State of Texas to issue the 
Bonqs; all action on· its part for the· creation and issuance of the Bonds has been duly and 
effectively taken; and ·the Bonds in. the hands of the Owners thereof are and will· be valid and 
enforceable obligations of the county in accordance with their terms. 

Section 9".03. Federal .Income Tax Exclusion. 

(a) . General. The County intends that the interest on the Bonds ~ill be excludable 
. from gross income for federal income tax purposes pursuant to sections 103 and 141 through 

150, inclusive, of the Code. The County covenants and agrees not to take aiiy. action, or omit to 
take any. action within its ~ontroJ, that if taken or omitted, respectively, would (i) ca~se the
iD.terest o_n the Bonds to be includable in gross income, as defined in section 61 of the Code, for 
federal incom~ taX purposes or (ii) result in the violation of or failure to s·atisfy any provision of 
section 103 and 141through150~ inclusive, of the Code. In particular, the C_ounty covenants and 
agrees to i;:omply with each requirement ofthis Section 9.03; provided, however, ili&t the County 
shall not be required to comply with any particular requirement of this Section 9.0~ ifthe County 
has received an opinion of ·nati~nally recognized bond counsel ("Counsel's Opinion") that 
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~i) such_. noncompliance will not adversely affect the exclusion from gross . income for f edentl 
m~om~. tax purpose~ of intere~: on the Bonds or (ii) compliance with some other reqqirement 
will.satisfy the applicable requirements of the Code, in which case compliance with such other 
requirement spe~ified in such Counsel's Opinion will constitute compliance ·with the 
corresponding requirement specified in this Section 9.03. 

· (b) ·No_ Private Use or Payment and No Private Loan Financing. The Cdunty 
covenants and agrees that it will make such use of the pr6ceeds of the Bonds, including interest 
o~ other investment income derived from Bond proceeds, regulat~ the use of property financed, 
directly or indirectly, with such proceeds, and take such other and further action as may be 
requir~d so that the Bonds will not be "private activity bon4s" within the meaning of section 14 i 
of the Code .. Moreover; the County will certify, through an authorized officer, employee or 
agent that based upon ~1 facts al1d estimates known or reasonably expected to be in existence on· 
the date the Bonds are delivere~ that the proceeds of the Bonds will not be u,sed in !:l. manner. that 
would causf'. .the Bonds to be "private activity bonds" within the me~ng of section 141 of the_ 
Code: ·· 

(c) No.Federal Guaranty. The County cove~ants and agrees not to take·any action, or 
knowingly omit to take any action within its control, that if taken or omitted, respectively, 'would 
cause the Bonds· to be "federally guaranteed" within the meaning of section ·149(b) of the Code, 
except as permitted by sec~ion 149(b )(3) of the Cod~ .. 

(d) No Hedge Bonds. The County covenants and agrees that it has not and will not 
take any action, and has not knowingly omitted and will not .knowing omit to take any action, 
within its control, that, if taken or omitted, respectively, would cause the Bonds to be ~'hedge 
bonds" within the meaning of Section 14~(g) of the C~de. 

(e) No Arbitrage. The County covenants and agrees that it will make sJ,lch use of the 
proceeds of the Bonds, ·iJ;1cluding ii:iterest or other fovestIµent income derived from _Bond 
proceeds~ regulate investments of proceeds of the Bonds, and take such other and further action· 
as may be required so that the Bonds will not be "arbitrage bonds" within the meaning of section 
148(a) of _the Code. iyloreover, the County will certify, through an authorized officer, employee 
or agent, based upon all ·facts and estimates known or reasonably expected t.o.be in existence on-

. the date the Bonds are delivered, that the.proceeds of the Bonds will not be 'used in a manner that 
· would cause the Bonds· to be "arb~trage bonds" wi¢in the meaning.of section: 148(a) o~the Code. 

. . . 
(f) Arbitrage Rebate. · If the County does not qualify for an exception to the 

requirements of Section 148(±) of the Code relating to the required rebate to the United States, 
the County .will take all n,ecessary steps to comply with the requirement that certain amounts 
·earned by the County .on the investment of the "gross proceeds" of the Bonds (within the 
meaning of section 148(f)(6)(B) of the Code), be rebated to the federal government. 
Specifically, the County will (i) maintain records regarding the investment of the gross proceeds 
of the Bonds as may be required to c~lculate the amotint" earne4 on the investment of the gross 
proceeds of the Bonds separately from records of amounts on deposit in the funds and accounts 
of the County allocable to other bond issue· of the County or moneys which do not represent 
gross proceeds of any bonds of the County, (ii) determine at such times as are required by the 
applicable Regulations, the amount earned from the investment of the gross proceeds of :the 
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Bonds which.is.required to be rebated to the feder~ government, and (iii)·pay, not less often than 
eve~ fifth anruversary dat~ of th~ delivery of the. Bonds or on such other dates as may be_ 
p~rm1tt~d .~der the Regulations, all amounts required to be rebated to tJie federal government. 
Further, the County will not indirectly pay any amount otherwise payable to the federal 
government pursuant to the foregoing requirements to any ·p~rson ·other than the federal 
government by entering into ~Y investment arrangement With respect. to the gross proceeds of 
the Bonds that might result in a !eduction in the amount. requir(fd to ·be paid to the feder·al 
goyemment because such arrangement results in a smaller' profit or a larger loss than would have 
resulted if the arrangement had been at ann' s length arid had 'the yield on the issue not been · 
relevant to either party. · 

· .(g) Information Reporting. The County covenants ~d agrees to file o~ cause to be 
filed with the Secretary of the Treasury, not later than the 15th day of the second calendar month 

. after. the close of the calendar quarter in which the Bonds are 1.ssued, an information statement 
concerning the Bonds, all tinder arid in accordance with section 149( e) of the Code'. · 

(h) .. Record Retention. The County will retain all pertinent and material records 
relating to the use and expenditure of the proceeds of the Bonds until ~ee ·years after the last 
Bond is redeemed, or .such shorter period as· authorized by subsequent gui~ance· issued by th~ 
Department of Treasury, if applicable. All records will be kept in a manner that ensures their· 
complete access throughoU;t the retention period. For this purpose, it is accep~able that such 
records are kept either as hardcopy books and recordS or. in an electronic .storage and retrieval 
system, provided that such electronic system includes rea~onable ·controls and quality assurance 
programs that assure the ability of the County to retrieve and reproduce such books and records 
in the yVent of an examination of the 'Bonds by the Internal Revenue s.ervice . 

.. 
(i) Registration. The Bonds will be issued in registered form. 

G) Delibf'.rate· Action. the Cqµnty will not take. a deliberate action (as defined in 
section 1.141-2( d)(3) of the Regulations) that causes the Bonds to fail to meet any requirement of 
section,141 of the Code-after the issue date of the Bond unless an appropriate remedial action is 
permitted by section i.141.:.12 of the Regulations and a Counsel's .Opinion is obtained that such 
remedial action cures any failure to meet the requirements of section 141 of the Code. 

(k} The County hereby designates. the Bonds a.s "qualified tax-exempt obligations" 
for purposes of section 265(b) of the Code. In connection therewith, the County represents (a) 
that the aggregate amount of ~ax-exempt obligations issued by the County during calendar year 
2017, including the Bonds, that have been designated as "qualified . taX-exempt obligations" 
under section· 265(h)(3) of the Code does not exceed $10,000,000, and (b) that the reasonably 
anticipated amount of tax-exempt obligations that will be issued by the County during calen~ar 
year 20f7, including tJJ_e Bonds, will not exceed $10,000,000. For purposes of this Section 
9.03(k), the term ''tax-exempt obligation" does ·not include ''private activity bonds" within the 
meaning of section 141 of the Code, other than "qualified 50l(c)(3) bonds" within the meaning 
of section 145 of the Code, or any obligations issued to currently refund any obligation to the 
exte;nt the amount of the refunding obligation did not exceed the outstanding amount of the· 
refunded obligation. In addition, for.purposes of this Section 9.03(k.), the County includ~s all 
entitl.es. that are.ag~regated within the County under section 265(b) of the Code. · 
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. (I) · Contimi~g Obligation. Notwithstanding any other provision of this Order, the 
County's obligations under the covenants and provisions of this Section 9.03 shall ·survive ~he · 
de~easanc,e and discharge of the Bonds for as long as such rp.atters are relevant to the exclusion. 
frprn gross mcome of il_ltere~t on the Bonds for federal income tax purposes. : 

.ARTiCLEX 

DEFAULT AND REMEDIES 

Section 10.-ot. Events of Default. Each of the following occurrences or events for the· 
purpose of this Order is.hereby declared td be an '~Event of Default," to-wit: 

.. 
·· (i) · · the failure to make payment of the principal of or interest on any of the 

Bonds when·the· s~e becomes .due and payable; or 

(ii) default in the performance or obseryance· of any other coven~t, 
agreement or obligation of the. County, the failure· to perform wlµch 
materially, adversely affects· the rights· of ·the Owriers, including but not 
limited to,. their prospect'. or ability to be repaid in ·accordance with this 
Order, and the continuation thereof for a period of 60 days after notice of 
sue~ defaµlt is given by any Owner to the County. · 

Section 10.02. Remedies for Default. 

(a) Upon the.happening of any Event of Default, then and in every c~e ·any Owner or 
an authorized representative thereof, including but not limited .to, a trustee or ~ees therefor, 
may proceed against the County for the pill-pose of protecting 8.1?-~ enforcing the rights of the. 
Owners under this Order, by mandamus or other suit, action or special proceeding in equity or at 

. law, in any 'court_ of ~ompetent jurisdiction, for any relief permitted by law, including the specific 
performance of any covenant or agreement contained herein, or thereby to enjoin any act or thing 
that may be unlawful or in violation of any right of the Owners hereunder or any ~ombination of 
such -remedies: · · 

. . (b) r . It is provided that au such proceedings shall be instituted and maintained for the 
equal benefit of all Owners of Bonds then outstanding. 

Section 10.03. Remedies Not Exclusive. 

(a) No remedy herein conferred or reserved is intended to be exclusive of any other 
available· remedy or remedies, but each and every such remedy shall be cumulative and shall be 
in· ~ddition to every other remedy given hereunder or under the Bonds .or now o~ hereafter 
existing at law or in equity; provi.ded, however, ~at notwithstanding any other provision of this 
Order, the right to accelerate the debt evidenced by"the Bonds shall not be available as a remedy 
under this Order . 

.. (b) The exercise of any remedy herein conferred or reserved shall not be deemed a 
. waiver of any other available remedy. 
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ARTICLE XI. 

DISCHARGE 

. . _Section 11.01. Discharge by . Payment. The Bonds may be defeased, refunded and 
discharged in any manner permitted ·b.y applicable law. · · · · 

ARTICLE XII 

CONTINUING DISCLOSURE UNDERTAKING 

. Section 12.01.. Definitions of Continuing Disclosure Terms. As used in this Article, the 
following terms have the meanings assigned to such terms below: . 

. . 
"EMMA" means the Electronic _Municipal Market Access ~ystem. 

"MSRB" means the Municipal Securities Rulemaking Board. 

"Rµle" ·means SEC Rule 15c2-l 2, as !iffiended from time to .time. 

"S~C" means the Unit~d S~tes Securities and Exchange Commission .. 

Section 12.02. Annual Reports. 

(a) The County shall provide amiually to the MSRB, (1) within six m9nths after the 
end of each fiscal year oftlie Counfy, financial information and operating data with respect to the 
County of the ·general type included irt the final Official Statement, being information of the· type 

.. described in Exhibit A, including financial statements of the County "if audited financial 
statements qf_ the County. are then available, and (2) if not provided as. part such financial 

. information and operating data, audited financial statements of the County, when and if 
. available, and in any event, within 12 months after the end. of ·each fiscal year. Any financial 
statements so to be_p·rovided shall be· (i) prepared in accord8p..ce With ,the accounting. principles 
described in Exhibit A or such other acc:ounting principles as the ~Co~n.ty I?ay be r~qui_red to 
employ, from time to time, by State law or. regulation, arid. (ii) audited, i~ the County 
commissions an audit of such statements and the audit is completed within the period during 
which they must be provided. If the aud~t of such financial.statements is.not complete Within 12 
months after any such fiscal year end, then the County shall file unaudited financial statements 
·within such 12.:.month period. and audited financial statements fo~ the applicable fiscal year, wli~n 
and if the audit report on such statements becomes available. . . 

. (b) If the County changes its fiscal year, it will notify the MSRB. of the change (and 
of th,e date of the new fiscal year end) prior. to the next· date by which the County otherwise 
would be required to provide :financial information and operating data pursuant to this Section. 

(c) All financial information, operating· data, fina..11cial statements, and notices 
required by this Section to be provided to the MSRB shall be provided in an electronic format 
and be accompanied by identifying information prescribed by the MSRB. Financial information 
fill:d -operating data to be provided pursuant to this Section may be set forth in full in one or more 
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dqcuments or may be included by specific reference to. any document (including. an official 
statement or other offenng document) available to· the public· on the MSRB's Internet Web site 
or :flied with the SEC. 

Section 12.03. Material Event Notices. 

(a) . The County shall notify the .MSR:B, in a timely ·manner not' in excess of ten (10) 
Business Days after the occurrence of the event, of any 9f the following events with respect to 
the~onds: ·· · 

-. 

#5483286.3 

(i) Principal and interest payment delinquencies; 

· (ii) Non-payment. relat.ed defaults; if material; 

. (iii) Unscheduled draws on debt service reserves reflecting financial 
· difficulties; 

(iv). Unscheduled draws on credit enhancements .. refl~cting financial 
difficulties·; 

(v) :Su:t;>stitution ofcredit or liquidity providers, or their faihrre to perform; 

(vi) Adverse .tax opinions, :the issuance by the Internal. Revenue Service of 
proposed or final determinations _of taxability, _Notices of ~roposed .Issue. 
(IRS Form 57-01-TEB) or other material notices .or detern:ii.riations ~th. 
respect to the tax status of the Bonds, or other material ev~iits affecting the 
tax status of the Bonds; 

(vii) . Modifications to right~ of holders ·of the Bonds, if material; 

(viii) Bond calls, if material, and tender offers; 

(ix) ' · Defeasances; 

(x) . Release, substitution, or sale of property securing repayment of the Bonds, 
if material; · · 

(xi) . Rating changes; 
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_(:x,ii) Bankruptcy, insolvency, receivership or similar event.of the County; 1 
. . ·- . 

(xiii) The consummation of a merger,·consolidation, :or acquisition involving the 
County or the ~aje ·of all or supstantially all of the· assets ·of the Counfy, 
other th.~ in the ordinary course of business, the entry·into'·a definitive 
agreement to undertake such an ·action or the teriilination of a definitive 
~greem~n~ relating to any ·such actions, other than pursuant to its terms, if· .. 
material; and 

I . 
(xiv) Appointment of a successor Paying Agent/Registrar or change in the name 

.of the Paying Agent/Registrar, if material. 

(b) .The County shall notify the MSRB~ in a timely manner,. of any failure by the 
County to provide financial information or operating data in accordance with Section 12.02 of 

· _·this Order by the tiine required by such Section. 

Section 12.04. Limitations, Disclaimers and Amendffients. 

· (a) The County shall be obligated to observe and perform the covenan1s specified in 
thi~ Article for .SQ long as, but only for so long as, the County remains an "obligated p~rson" with 
respect to the Bonds within the meaning of the Rule, except that.the County in any .event will· 
give notice of any deposit made in accordance wi$ Article XI _that ·causes Bonds Q.O longer to be 
b~tstanding. · · · · · · · · · 

(b) The provisions of this Article are for the ·sole benefit of the Owners and beneficial · 
owners of the Bonds, ·aria nothing in this Article, express or implied~ shall give any benefit or any · 
legal or equitable right, remedy, or claim hereunder to any other person. The County undert~es 
to provide only the financial information, operating data, financial statements,· and notices which . · 
it has expressly agreed· to provide pursuant to this Article and does ilcit hereby tind~rtake to 

. provide any other information that may be. relevant or material to a complete. presentation of the 
.. Cqlinty's financial results~ condition, or prospects or hereby undertake to update any infonnation 

provided in accordance with this Article or otherwise, except as expressly provided herein. The 
County does not" make· any representation or warranty concerning- such "inform~tion or its 
·usefulriess to a decision to .invest in or sell Bonds at any future date. · 

For these purposes, any event described in ~he immediately preceding clause {xii) is 
considered to occur when any of the following occur: the appointment of a receiver,_fiscal agent, 
or similar officer for the County in a proce~ding under the United States Bankruptcy Code or in 
~y other proceeding ilnder state or federal .law in which a court or governmental authority has 
assum.ed jurisdiction over substantially all of the ass~ts or business of.the CoUn.ty, or if such . 
jurisdiction has been assumed by leaving the existing governing body. ~d officials or officers in. 
possession but subject to the supervision and orders of a coµrt or governmental authority, or the 
entry of an order confirming a plan of reorganization, ·arrangement, or l~quidation by f1 court or 
governmental authorify having supervision or-jurisdiction over substantiaJly all of the assets of 
business of the County. 
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·UNDER NO CIRCUMSTANCES SHALL THE COUNTY BE LIABLE TO THE 
OwNER ·OR -BENEFICIAL OWNER OF ANY BOND OR ANY OTHER PERSON, IN 

. CONTRACT OR TORT,° FOR DAMAGES RESULTING IN WHOLE OR IN PART FROM· .. · 
ANY BREACH BY °THE COUNTY, .WHETHER NEGLIGENT OR WITHOUT FAULT ON 
ITS PART, OF ANY COVENANT SPECIFIED IN TI:IIS ARTICLE,_ BUT EVERY.RIGHT 
AND REMEDY OF ANY ··SUCH PERSON, IN CONTRACT OR TORT, FOR OR ON 
ACCOUNT OF ANY SUCH BREACH SHALL BE LIIviITED TO AN ACTION FOR 
MANDAMUS OR SPECIFIC PERFORMANCE. 

( c) · No default by the County in observing or performing its. obligatio11s under· this 
Article shall comprise a breach of or default under the·Order for purposes of any other provisions 
~~~~ . 

( d) Nothing in this Article is intended or shall act to disclaim, waive, ·or otherwise 
limit the duties of the County under federal and state securities laws._ 

( e) The provisions of this Article may be amended .by the County from time to time 
to adapt to changed cii-cumstances that arise from a change hi legal requirements, a change in 

· · law, or a change in the identity, nature, status, or type of operations of. the County, but only· if ( 1) 
the provisions of this. Article, as so. amended, would have permitted an ·underwriter to purch~e 
or sell Bonds in ·the primary offering of the Bonds ill ·compliance with the_ Rule,· taking "into· 
account any amendments or interpretations of the Rule to the date of such._amendment, as well as 
such ch~ged circumstances, and (2) either (a) the Owners of a majority in aggregate principal 
amount (or any greater amount required by any other provisions of this Order that authorizes 
such·an amendment) of the Out~tanding Bonds consent to Sl:l-ch amendment or (b) a person that is 

··Unaffiliated with .the County (such as nationally recognized bond counsel) determmes that such 
amendment will not materfa]Jy impair the jnterests of the Owners and beneficial owners of.the 
Bonds. If the County so amend~ the provisions of this Article, it shall include.with any amt'.nded. 
financial informat~on ·or operating data next provided in accordance ·with Section 12.02 an 
explanation, in narrative form, oftP;e reasons for the ~endment and of the imp"act of any change 

. in the type ~f financial information· or operating data so provided. 

(f) Any obligation of the Cpunty to expend funds pursuant to the provisions of this 
Article shall be subject to the appropriation of said funds by the Commissioners Court from 
sources of funds legally available for such purpose. 

Section 1.3.01: Amendments. 

ARTICLE XIII 

AMENDMENTS 

. ., 

·This Order shall constitute a contract with the Owners, be binding on the County, and 
shall not ~e amended or repealed by the County so long as any Bond remains outstanding except 
as penitltted in this Section. The County may, without consent of or notice to any Owners, from 
time to time and at any time, amend this Order in any manner not detrimental to the interests of 
the OWllers, including the curing of any ambiguity, mconsistency, _or formal defect or omission 
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herein. In addition, the County· may, with the written consent of the Owners of the 'Sonds 
holding a majority in aggregat~ principal arri.ount of the Bonds then outstanding, amend, add to, 

· . or rescind any .of the provisions. of this Order; prqvided that, without the consent of all Owners of 
outstanding Bonds, no suc4 amendment, addition, .O~ rescission. ~hall (i) extend the time or. times 

.. of payment of the principal of and interestqn the Bonds, reduce the principal amount thereof, the . 
· redemption price, or the rate of interest thereon, or in any other way modify the terms of 

payment of the principal of or intere~t on the Bonds, (ii) give any preference to.any B·ond over 
any_.other Bond, -or {iii) reduce the aggregate principal amount nf Bonds required to be ~eld by 
Owners for .c0nseiit to any such amendment, addition, or rescission. 

ARTICLE-XIV 

MISCELLANEOUS . 

. Section 14.01. Changes to Order. The County Judge ·and the County Auditor, in 
consultation with J3ond Counsel, are hereby authorized to make changes to the terms of this 
Order if necessary or desirable to carry out the purposes hereof or in connection with the 
approval of the iss~ance of the Bonds by the Attorney General of Texas. 

·. Secti9n 14.02. Partial Invalidity. If any section, paragraph," claus~ or provision of this 
· Order shall for any . reason be held to be invalid or unenforceable, . the invalidity or 
unenforceability of such section, paragraph, clause or provision shall not affect any of th~ .. 
remaining provisions of the Order. · ·. ' · 

. . . 
Section 14.03. No Personal Liabilitv. No recourse shall be had for payment of the 

principal of or interest on any Bonds or for any claim based thereon, or on this Order, against any 
official or e~ployee of the Coµnty or any pe~son executing any Bonds. . 
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APPROVED AND ADOPTED this June 13, 2 

ATTEST: 

ty erk~Unt"C{jUil ;feXas 

[SF;AL] . 

Signature Page for Bond Orde_r 
Limited Tax Permanent Improvement Bonds, Series 2017 



EXHIBIT A 
.. I 

DESCRIPTION QF ANNUAL DISCLOSURE OF FINANCIAL INFORMATION 

The following.information is referred to in Article XII of this Order. 

Ann.ual Financial Statements and Operating Data 

The financial information and operating data with respect to the County fo be provided 
annualiy- in accordance with such Article, unless otherwise specifically identified in the Pricing 
Certificate, are as specified (and included· in the Appendix or other headings of the Official 
Statement referred to) below: · 

1. .The portions ·of the financial statements of the County appended to the Official 
Statement as Appendix B, put for the most recently concluded fiscal year. 

2. · Statistical and financial data set forth in Tables 1-7 and 9-14, inclusive .. 

Accounting rr~ciple.s 

The accounting principles referred _to in such Article are the· accounting principles 
. described in the notes to the financial statements referred to in Paragraph 1 above. 

Exhibit A-1 
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H9norab_le_ Judge and County Commissioners 
I~~t County, Texas 

OFFICIAL BID FORM 

Hon9rable Judge and Members of the C6unty Commissioners: . ' ,, 

Reference is made to your Pr.eliIIiinmy Official Statement end Notice of Sal~ and Bidding Instructio~ dated June 1, 2017 of 
$5,795,000 HUNT COUNTY, TEXAS LIMITED TAX PERMANENT IMPROVFMENT BONDS, SERIES 2017 ,.both ofwhlch 
constitute a part hereof. 

For your legally is.wed Bonds, as descnced in said Notice of Sale and Bidding .Instructions and Preliminary Official Statement, we 
will pay you par plus a cash premium of$289,750.00 for the Bonds maturing and bearing interest as follows: 

Principal Interest Principal Interest Principal Interest 
Maturm• Amount Raie Maturi~ Amount11

' Rate· Muturitv Amollllt Rate 

3/lf.2018 $ 285,000 4.75% 3/1/2025 $ 310,000 4.25% 3/1/2031 s; 370,000 T .. 
3/l/20)9 10,000 3.00% 3/1/2026 3!5,000 ll.50% 3/1121132 380,000 T 

3nt2020 10,000 3.00% 311/2027 325,000 T 3/l/2033 395,000 T 

3/l/2021 15,000 3.00% 3/1/2028 335,000 T 3/l/20~4 410,000 T 

3/112022 15,000 3.00% 3/112029 345,000 'l' . "3/l/2035 • 425,000 T 

3/11.2023 . 290,000 4.00% 3/1/2030 355,000 T 3/1/2036 445,000 T 

3/1/2024 300,000. 4.00"/o 3/1/2037 460,000 3.00"i. 

Of the principal Jllllturities set fortli hi~ 1able nbcrve, teIID bonds have been created as indicated in 1hc following table (which may 
incluile multiple teim boo~ one term bond or no 'term bond if none is indicated). For tbose years which have been combined into a 
tenn bond, the principal amount shown in the table above slulll be the mandatory sinking fund _redemption amolI!lts in su~h years 
exeept that 1be amount shown in lbe year of1he tenn bond maturity date shall mature in such year. The term bonds created are as 
follows: 

¥aturity Date 
March I 

2037 

Year of 
First Mandatory 

Redemption 

2027 

Principal 
Amount 

·$ 4,245,000 

$ 

$ 

Our calculation (which is not a part of this bid) of the true mteri;sl co~l from the nbove is: 

TRUE INTEREST COST 2.681681% 

Interest 
Rate 

3.000% 

% 

% 

% 

% 

'fhe Initial Bonds shall be.registered in the name of PNC ·Capit~/ L~ek Llt:;, which will, .upon 
payment for fue Bonds, be canceled by the Paying Age¢.Registrar. The Bonds will then be registered in 1he name of Cede & Co. 
(DTCs partni:rship nominee), under the Book-Entry-Only System. 

A bank cashier's check or certified check offuc Frost Bank Austin, Texas. in the amount of$115,900.00, which represents our Good 
Faith Deposit (is attached hereto) or (has been made avalloblc 1o you prior to the opening of this bid). and is submitt~d in accordance 
with fue terms es set fonb in the Preliminary Official State!:!lent and Notice of Sale and Bidding Instructions. 

W~ agree to accept delivery of the Bonds utilizing 1he Book-Entry-Only System through DTC and make payment for the Initial 
Bondin immediately avai1able funds in the Corporate Tru.~ Division, BOKF, NA, not later than JO:OOAM, Ci:>T, on July 11, 2011·, 
or thereafter on 1he date the Bonds are tenderec\ for delivery, pursuant 10 the tenns set forth in .the Notice of Sale and Biddi~g 
Instructions. It will be the obligation of the purCbaser of the Bonds to complete the OTC Eligibility QuestioDill!ire. · 

The undersigned has submitted, or upon notificati~n that it is the apparent wirurlng_bidder will submit., in accordance with the 
requirements in the Notlee of Sale (i) an electronl c fonn of the Certificate of Ipterested Parties Forro 1295 (the "Disclosure 
Form'') through the Texas Ethics Commission's (the "TEC") electronic portal anil (li) the Disclosure Form and certification of 

i 
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filing that is generated by the TEC's electronic portal to the Counly, all as required by and in a~otdance with Se~on 2252.908 
of the Texas Government Code, and the TEC's rules.promulgated !hereunder. ·The lindersigned understands that the fwlure to 
provide the Disclomre Form and certification of filing will prohibit the County from accepting the enclosed bld. · · 

"fhe undeJlligned agrees to complete, execute, El!ld deliver to the County, by the day set forth in the Notice of Sale of the Bonds, a 
certificate relating to the "issue price" of the Bonds in the fottn aod to the .effect acccimpl!Ilying the Notice pf Sale and Bidding 
instrUctions, with such changes thereto as may be acceptable to tbe County. 'fbe undefsigned also agrees to provide 'th.e County aIJd 
its consuluurts, at least 10 business days prior to the delivery of the Bonds, a breakdown of its ''underwriting spread" among the · 
following cntegories: Takedown, Managemeol Fee (if any), Legal Counsel Fee (if any) and Spread Expenses (ifaoy). 

We agree to provide in writing the initial reoffering prices and other terms; if any, to the Financial ~d\•isor b)' the close of the 
next business day after the award. 

Respectfully submitted, Syndicate Members: 

AU!hori:-..ed Representative 

~iS· ~Kf;lt/tf { 

Sigoature 

ACCEPTANCE CLAUSE 

The above and foregoing bid is hereby in all things accepted by the Hunt County, Tc.xas, subject to and in accordance ' 
of Sale and Bidding InstructfonS, thls the J21h day ofJune, 

0

2017. 
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PA YING AGENT/REGISTRAR AGREEMENT 
. . 

THIS .. PAYING AO-ENT/REGISTRAR AGREEMENT·(the or this "Agreement") is by 
~d-between Hunt County, Texas (the "Issuer") and BOKF, NA (the_"Bank"), a national banking 
association duly organized· under the laws of the United States of America and authorized to do 

_business in the State of Texas. 

WHEREAS, the Issuer· has duly authorized and provided· fo~ the issuance of its Ljmited 
Tax Permanent Improvement Bonds,· Series 20 f7 (the "Bonds"), dated as of June 1, 2017 to·- be 
issued as registered ~ecurities without coupons; and · 

WHEREAS, all things necessary to make the Bonds the vhlid obligations of the Issuer, in 
accordance with their terms, will be taken upon the issuance and delivery thereof; and 

. . . 
WHEREAS, the Issuer is desirous that the Bank act as the Paying Agent for the ·issuer in 

pay~g -the principal and redemption premium, if a,ny, of and interest on the Bonds, in accordance 
:with the terms thereof, and that the Bank act as Registrar for the Bonds; and 

WHEREAS,-the· Issuer has duly authorized the execution and delivery.of this Agreement, 
and all things n~cessary to make this Agreement the valid agreeme~f of the Issuer, in accordance 
with its terms, have been done; · · · 

. . . . ,• 

NO~, -~REFORE, it is mutually agreed to the following terms: 

ARTICLE I 

APPOINTMENT OF BANK AS 
PA YING.AGENT AND REGISTRAR -

. ;Section 1.01 .. Appointment. (a) The Issuer hereby appoints the Barik to act as Paying 
Agent with respect to the Bonds, in paying to the Owners of the Bonds theJ>rincipal, redeniptiori 
premium, if any, aJid interest on all or any of the Bonds. 

(b) · l;be Issuer hereby appoints the ~~·as Registrar with respect to the Bonds. 

( c) . · The Bank hereby accepts it~ appointment, and agrees to act as, the Paying Agent 
and Registrar. 

Section 1.02. Compensation. (a) As· compensation for the Bank's services as Paying 
Agent/Registrar, the Issuer hereby agrees to pay the Bank the fees and amounts set forth in 
Annex A hereto for the first year of this Agreement, or sucq part thereof, as this Agreement shall 
be in effect, and thereafter :while this Agreement is in effect, the fees and amounts set forth in the 
Bank's current fee schedule then in effect for services as Paying Agent/Registrar for 
municipalities, which shall be supplied to the Issuer on or before 90 day~ prior to the close of the 
Fiscai Year of the Issuer, and shall be effective upon the first day of the following Fiscal Year. · 

(b) In addition, the Issuer agrees to reimburse the Bank upop its request for all 
reasonaple expenses, :disbursement~ and advances incurred or made by the-Bank in accordance 
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with any of the provjsions he~eof, including the reasonable compensation and th~ ·experises and 
.disbur~errients of its agents and coun~el. · · · . · 

ARTICLE II 

DEFINITIONS 

·Section 2.01. Definitions. For all purposes. of this Agi:eement, except as otherwise 
expressly provided or unless the context otherwise·. requires; the following 'terms have the 
following meanings when used in this Agreement: · 

"Bank" means BOK.F,'NA ... 

"Designated Payment/Transfer Office" means the principal corporate trust office of the 
Bank lo~ated at 5956 Sherry Lane, Suite 1201, Dallas, Texas 75225 or in.such other location as 
designated by the Paying Agent/Registrar. The B~ wili notify the Issuer in writing of any· 
change in location of the Designated Payment/Transfer Office. 

"Financial . Advisor" means FirstSouthwest, a Division of ~illtop Securities Inc., its 
successors and assigns. · · 

.. 

"Fiscal Year" means the fiscal year of the Issuer. 

"Issuer" means Hunt County, Texas. 

"Issuer Request" and "Issuer Order" means a written request or order signed in the name 
of the Issuer by an authorized :representative of the Issuer. a~d deliv~red to the Bank. 

. . . 
"Legal Holiday" me~s a day on which the Bank is required or· authorized to be closed. 

"Bond" or "Bo.nds" means any or all qfthe Issuer's Limited Tax Perman~nt Improvement 
Bonds, Series·2017, dated as of June 1, 2017. 

"Order" means, the authorizing document of the gove~g body of the Issuer pursuan~ to 
which the Bonds are issued, certified by the Count)' Clerk of the governing body of the Issuer ~r 
any other offi.cer of the Issuer ·and delivered to the B~. 

"Owner" means the P~rson in whose name a Bond is registered in the Register.· 

. "Paying Agent" means the Bank when it is performing the functions associated with tqe 
terms in this Agre~ment. · 

"Person" means any individual, corporation, partnership, joint venture, association, joint 
stock company, trust, unincorporated organization or governm~nt or .. any agency ·or· political 
subdivisi~n of·a government · · · · · · 

"Predecessor Bonds" of any particular Bond means every previous Bond e~dencing all . 
or a portion of the same obligation as that evidenced by such particular Bond (and, for the 

. . 
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. . 
_purposes· <?f this definition, any· Bond registered and delivered under Section 4.06 in lieu of a 
mutilated,. fost, destroyed or St<?len Bond shall be deemed to evidence the same obligation ~ the 
mutilated, lost, desµ"oyed or sfolen·Bond). · 

"Record Date" meB:Ils the fifteenth day of the month next preceding an Interest Payment 
Date. ·. · · · . ·: · 

· "Register" means a register in which the Issuer shall provide for the registration and 
transfer. of Bonds. · . · · . 

~'Responsible Officer" when used with respect to the Bank means the Chairman or Vice 
Chairman of the Board of Directors, the Chainnan. or Vice Chairman of the Executive 
Committee pf the Board of Directors, the President, any Vice Pre$ideP,t, the 8ecretary, any 
Assistant Secretary, the Treasurer, any Assistant Treasurer, the Cashier, any Assistant Cashier, 
any. Trust Officer ·or Assistant Trust Officer, or any other officer of the Bank customarily 

· perforniing functions .similar to those performed by any of .the above ·desigiiated offic~rs and also 
means, with respe~t to a particular corporate trust matter, any oth~r officer to whom such matt~r 
is referred becaus~ of~s knowledge of and· familiarity with the particular subject. . 

. . . 
. "Stated Maturity" means the date specified in the Order a5 the fixed date on which the 

principal of the Bond. is due and payable or the date fixed in accordanQe with fu.e terins of the 
Order for redemption ·of the Bonds; qr any portion thereof, prior to the fixed matunty date. 

ARTICLE III 

PA YING AGENT 

· . S~ction 3. O 1. · Duties· of Paying Agent. ta). The Bank, a.S· Paying Ageni and on .behal.f of 
the Issuer, shall pay to the Owner, at the Sta~ed Maturity .and upon the surrender of the 'Bond or 
Bonds so maturing at. the Designated Payment/Transfer Office, the principal amount of the Bond 
or Bonds then.maturing, provided that the Bank.shall have been provided by or on b~half of the 
Issuer adequate funds to m~e such payment. · · 

(b) The Bank, as. Paying _Agent and on behalf of the Issuer, shall pay in~erest when · · 
due oh the Bonds to each Owner of "the Bonds (or their Predecessor }3onds) as shown in the 
Register at the close of business on the Record Date, provided that the BaDk shall h~ve ·been 
provided by or on behalf of the Issuer adequate fundi; to make su~h payments; such paYin:ents · 
shall }?e made by computjng the amount of interest to be paid each Owner, preparing the ·checks, 
and mailing the cheeks on ··each interest payment date. addressed to .each Owner's ·address as it· 
appears on the Register. · · 

Section 3.02. Payment Dates. The Issuer her~by instructs the Bank to pay- the principal 
of and interest on the Bonds at the dates specified in the Order. 
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ARncLEIV 

REGISTRAR . 

. Section 4.01. Transfer and Exchange. (a) ·The Issuer shall keep the Register at the 
Designated Paym_ep.t/Transfer Office, and subject to such reasonable written regulations as the 
Issuer may prescribe;' which regulations shall be furnished the. Bank herewith ot subsequent · 
hereto by Issuer Order, the Issuer shall provide for the registration and tran~fer of the ·Bonds. 

. )'he Bank is hereby ~ppointed "Registrar" ,for the purpose of registering and transferring the 
Bond_s as herein provided. The Bank agrees to maintain the Register while it is Registrar. · . · 

. . 
(b) The · Bank as Registrar hereby · agrees that at any time while -any Bond is 

outstanding,· the Owner may deliver such Bond. to the Registr.ar for transfer or exchange, 
accompanied by instructions from _the Owner, or. the d1:Jly authorized designee: of the Owner, 
designating the persons, the maturities, and the principal ~o_unts to and.in which such Bond is 
to be transferred. and the addresses of such persons; the Registrar shall thereupon, within not 

·more than three (3) business days, register and deliver· such Bond or Bonds as provided in such 
instructions.. The provisions ~f the Order shall control !he procedures for transfer or exchange 
set forth herein to the extent such procedures are in cpnflict with the prov_fsions of the Order .. 

( c) Every Bond surrendered for transfer or exch;mge shall be _duly endorsed or be 
accompanied by a written instrument of transfer, the signatUte on which has be~n· guaranteed in a 
manner satisfactory io th~ _}3ank, duly executed· by the Owner ·thereof or his attorney duly 
authorized in writing. . . · 

· ( d) The Bank may request any supporting documentation it feels necessary tq effect a 
· reregistration. . · 

Section 4.02. The Bonds. 'The ·Issuer· shall provide an adequate inventory of 
umegistered Bonds . to facilitate transfers. Tue Bank . covenarits that it will maintain the 
·Uniegistei:ed Bonds in safeke~ping and will use reasonable care in maintaining such µnregistered 
Bonds in safekeeping, which shall be not less than the care it maintains for debt securities of 
other governments or corporations for which it serves as registrar, or which it maintains for its 
own securities. 

. . 
Section 4.03. Form of Register. (a) The Bank as Registri:µ- will maintain the records of 

the .Register in accordance with the Bank's general practices and procedures in effect from time 
to time. The Bank shru1 not be obligated to maintain· such Register in any form other than a form 
which the Bank has currently available ana currently utilizes at the time. 

. (b) The Regist~r-may be maintained in written form or in ~y _other form qapable ~f 
being converted irito 'Written form within a reasonable time. · 

. Section 4.04. List of Owners.' (a) The Batik will provide the Issuer at ariy time 
requested by the Issuer, upon payment of the cost, if any, ·of .. reproduction, a copy· of the 
information contained fo the Register. The Issu~r may also inspect the information in the 
Register at any time the Bank is customarily open for business, provid~d that reasonable time is 
·allowed the Bank to provide an up-to-date listing or to convert the information into.written form. 
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· (b} . The Bank will not release ~t disclose the content of the Register to any person 
other than to, _or at th~ written request o~ an authorized officer or employee of t~e Issuer, except 

·upon re~eipt of a subpoena or court order or as otherwise required by law. Upon receipt of a 
· subpoena or court order the Bank will notify the Issuer so that the Issuer ·may conte.st the 

subpoena or court order. . _ .. . . . · · ·. . ":· 

· · Section 4.0~. Cancellation of Bonds. All Bonds surrendered for payment, redemption, 
~ansfer,. exchange, or replacement, if surrendered to the Bank, shall be promptly canceied by it 
and, if surrendered to the Issuer, shall be delivered to.the Bank and, if not already canceled, shall 

. be promptly canceled by ·the Bank The Issuer may at any time deliyer to the Bank for 
c~cellation any Bonds previously certified or registered ancl delivered which the· Issuer may 
have acquired in any manner whatsoever, and all Bonds so delivered shall be promptly canceled 

·by the Bank. All canceled . Bonds held by the Bank ·shall be disposed of pursuant to the 
. Securitj~~ Exchange ~ct of 1 ?34. 

SectiOn. 4.06. Mutilated. Destroyed, Lost. or Stolen Bonds. (a) Subject to the provisions. 
of this Section 4.06, the Issuer hereby instructs the Bank to ·deliver fully regist~red Bonds in 
.exchange for or in lieu of mutilate4, destroyed, lost or. stolen Bonds as long as the same does not 
result in ·an ov·erissuahce. ·,..: 

(b) - If (i) any ·mutilated Bond is sl.lrrendered to· the Bank, or the Jssuer and the Bank 
receive evidence to their satisfaction of the destruction,. loss~ or theft of any Bond, and (ii) there 
is delivered to. the Issuer and the Bank such secUrlty' or indemnity as may be required by the 
Bank to save and hold each of them harmless, then, in· the absence of notice to the Issuer or the 
Bank that such Bond has been _acquired by a bona ·fide purchaser, the Issuer shall execute and 
upon its request the Bank shall register and deliver, in exchange for or in lieu of any such 
.mutilated, destroyed, iost, or stolen Bond, a new Bond of the saine stated maturity and of like . 
tenor_ and pri~cipa). amount bearing a number not contemporaneously outstanding. 

( c) ~very p.ew ·Bond issued pursuant to this Section in lieu of any mutilated, . 
destroyed, lost, or stolen Bond shall constitute a replacement of the prior obligation of the Issuer, 
whether or not the mutilated, destroyed, lost, or stolen Bond shall be af any time enforceable by 
anyo~e. and shall be entitled to all the benefits of the Order· equally and ratably with all ~ther 
outstanding Bond~. · · 

( d) Upon the satisfaction of the Bank and the Issuer that a Bond has_ been mutilated, 
destroyed, lost or stolen, and upon receipt by the Bank and the Issuer of such inde~ity or 
security as they may require, the B8.nk ~hall cancel the Bond number on the Bond registered with 
a notation in the Register that said .Bond has been mutilated, destroyed, lost or stolen; and a new 
Bond shall be issued of the same series and of like tenor and principal amount bearing a number, 
·according to the Register not contemporaneously outstanding. 

(e) The Bank may charge the Owner the Bank's fees and expenses in connection With 
issuing a new Bond in lieu of or exchange. for a mutilated, destroyed, lost ~r stolen Bond. 

(f) The Issuer hereby accepts the Bank's current. blanket bond for lost, stolen, or 
destroyed Bonds and any future substitute blan:1rnt bond for lost, stolen, or destroyed Bo?ds that 
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the Bank ma:)' arrange, and agrees that the coverage under any such blanket bond is acc~ptabJe to 
irand meets the Issuer's requirements as to security or indemnity. The Bank need not.notify the_ 
Issuer· of miy changes in the sequrj.ty or. other company giving such bond or the terms c:if any such 

: · bond, provided that the amourit of such bond is not reduced below the amount of the bond on the 
date of executi_on of this Agre~ment. The blanket bond then utilized by the B8.nk for lost, stolen 
or destroyed Bonds by the Bank is avai1~ble for inspection by the Issuer on request. .. . 

,. 

· Section 4.07:. Transaction Information to Issuer. The .Bank ~ill, within a reasonable 
time after receipt of written request from the I~suer, furnish the Issuer information ·as to the 
Bonds it has paid pursuant to Section 3.01, Bonds it has delivered upon.the transfer or exchange·· 
of any Bonds pursuant to Section 4;Q 1, and Bonds it has delivered in exchange for or in lieu of 
mutilated, destroyed, lost or stolen Bonds pursuant to Section 4.06 of.this Agreement. 

ARTICLEV 

THE BANK 

Section 5.01. -Duties of Bank. The Bank undertakes to perform the duties set forth 
here~ and in accordance ·with the Order and agre~s to use reasonable care in the performance 
thereof. The.Bank hereby agrees to use the funds deposited with it for payment of th.e principal 
of, redemption premium,. if any, and interest on the Bonds to p~y the Bonds as the same shall 
become due. al)d further agrees to establish ~d maintain .all accounts and funds as may be 
required for the Bank ~o function as Paying Agent. The Bank is .also authorized to transfer funds 
relating to the closing and initial delivery of the Bonds in the manner described in the closing 
memorandum prepared 'by the Issuer's Financial Advisor or other agent on behalf of the Issuer. 
The Bank may a~t on a facsimile or email transmission of the closing memorandum 
acknowledged by tlie Issuer's Financial Advisor or the Issuer as the final closing memorandum. 
The Bank shall not be liable for any losses, costs or. expenses arising directly or indirectly from 
the Bank's reliance upon and compliance with such instruqtions. · · 

. . . . . 
. Section 5.02. Reliance on Documents, Etc. (a) The Bank may conclusively rely, as to 

the truth of the statements and correctness of the opinions expressed therein, on certificates or 
opinions ~slied .to the Bank. . · 

(b) The Bank shall not be liable for any error of judgment made in good faith by a 
Resp~·msible Officer, Unl~s it shall be proved that the Bank was negligent in ascertaining the 
pertinent facts. 

(c) . No provisions of this Agreement shall require the Barik to expend or risk its own 
funds or otherWise incur any financial liability for perfo~ance of any of its duties hereunder, or 
in the exercise of any of its rights or p·owers, if it shall have reasonable grounds for believing that 
repayment of such funds or adequate indemnity satisfactory to it against such risks or liability is 
not assured to it. · 

(d) Th~ Bank may-·rely and shall be protected in acting or refraining from acting upon 
-any resolution, _certificate, &tatement, instrument, opinion, report, notice, request,· direction, 
consent, order, certificate, note, security, or other paper or document believed by it to b~ genuine . 

.... 

.. #5486760. J -6-. 



.and to ~ve been signed or presented by the· proper party or parties. Without limiting the 
generality of the f~re_goi~g statement, the Bank need ·not exainine the ownership of any Bonds, 

· but is protected in acting ·upon receipt of Bonds containing an. endorsement ·or instruction of 
transfer .o~ pow~r o~ transfer which appears on its face. to be signed by the. Owner or an attomey
in-fact o~ the Owner. .The Bank shall not b~ bound to make apy investigation into the facts or 
matters stated -in a resolution, certificate, statement,· instrument, opinion, report, not~ce, request, 
direction, consent, order, certificate,· note, security or other paper or document supplied. by 
Iss~er. · · 

( e) the Ba.Ilk may consult with counsel, and the written a<;lvice of such counsel or any 
opinion of counsel shall be full and complete authorization and protection with respect to any 
action taken, ~uffered or omitted by it hereunder.in good faith arid in reliance thereot:i. · 

(f) The Bank may ·exercise any of the powers hereunder. and perform any duties 
here1¥1der either directly or ·by or through agents or attorneys and the Bank. · 

. S~ction.5.03. Recitals oflssuer. (a) The recitais contained herein and in the Bonds shail 
be taken as th~ statements of the Issuer, ·and the Bank assumes no responsibility for their 

· correctness. · · 

~·- . . 

.. _(b) The Bank shall in no event be liable.to the Issuer, any OWner or Owners or any 
other Person for any ameunt due on any Bond e~cept as otherwise ·expressly provided .. herein 
wit_h respect to the liability of the.Bank for its duties under this Agreement. 

Section 5.04. May Hold Bonds. The B~, in its individual or ap.y other capacity, may 
become the· owner or pledgee of Bonds and may otherwise deal with the Issuer with the same 
rights 1t would have if it were not the Paying Agent/ Registrar, _or any other agent. ' · · 

Section 5.05. Money Held,by Bank. (a) Money held by the Bank h~reunder need not be 
~egregated from ·any other funds provided appropriate accounts are maintained. 

. (b) The Bank shall be under no liability for interest on any money received py it 
hereunder. 

(c) Subject to the. provisions of Title 6, Texas Property Code, any money deposited 
with the Bank for the payment of the principal or redemption premium, if any, of or interest on 
any Bond and remaining unclaimed for three years after final maturity of the Bond will be paid 
by the Bank to the Issuer, and the Owner of such Bond shall thereafter look only to the Issuer for 
pa~ent the!eof, and all liability of the Bank with respect to such monies shall thereupon cease. 

. (d) The Bank will comply "'.ith the reporting requirements of Ch~pter 74 of the Te~as 
Property Code. .. 

(e) The Bank shail deposit any moneys receiv_ed from the lssu.er into a trust account 
to b~ held in a payjng agent· capacity for the payment of the Bonds, with such moneys in the 
account that exceed the deposit insurance available to th:e Issuer provided by the Federal Deposit 

. Insurance Corporation to be fully_ collateralized with securities or obligations that are eligible 
under the laws of fue .. State of Texas and to the extent practicable under the laws. of the United 

.J 
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. . 
States of America to. secure and be. pledged as collateral for trust accounts until the principal and 
interest on the-Bonds have been presented for payment and paid to the owner there9f. Payments 
made from such trust acc9~t shall be made by chec~ dra\vn on ~uch trust acc<?tµit unle~s the · 
owner of such Bond~ shall, -at its own expense and r~s~ request such other medium of payment. 

, . . . . - . 
Section 5.06 .. · Iridemnification. The Issuer agrees to indemnify the Bank, its officers, 

directors, emplOyees and agents for, and hol~ them hannless against, any loss, 1iability or 
expense incurred" without negligenc~ or bad faith on their part, arising out of or in connection 
with its· acceptance or administratio:n of the Bank's duties hereunder, and under Article V of the 
.Order,. including the cost ·and expense (including its counsel fees) of deferidi.Iig itSelf against any 
claim or liability in connection ~ith the exercise or performance of any of its powers or duties 
under this Agreement, to the extentjlllowed by law. . 

Section.5.07. Interoleader. The Issuer and the Bank agree that the Bank ·may seek 
adjudication of any adverse claim, demands or controversy over its persons as well as funds on 

· deposit in a pourt of competent jurisdiction within the State of Texas; waive personal. service of 
any process; and agree that service of process by. certified or . registered niail, return receipt 
requested~ to the addre!!s set forth in this Agreement shall constitut~ adequate se!Vice. The Issuer 
and the Bank further agree·that the Bank has the right to file a Bill of In,terpleader in any court of · 
competent jurisdiction in the State of Texas to determine the· rights of any person clajnling any 
-interest herein. 

ARTICLE VI 

MISCELLANEOUS.PROVISIONS . 

Section 6.01. ·Amendment. This Agreement may be amended only by an agreement in 
writing signed by both of the parties hereof. 

Section 6."02. As·signment. )bis Agreement may" not be assigned .by either party. without. 
the prior written consent of the other .. . ~ . . . 

·Section 6.0:t Notices. ·Arly request, demand, authorization, direction, notice; consent, · 
waiver or other dpcument provid.ed or permitted hereby to be giv~n or furnish~d.to the Issuer or 
the Bank shajl be mailed or delivered to the Issuer or the. J:lank, .. respecti:vely, at the 'addresses 
shown below: 

if to the Issuer: 

• "#15486760. ! 

Hunt County, Texas 
2507 Lee Street 
Greenville, Texas 75401 
Attention: County Jud&e 
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if to the Bank: ·· BOKF,NA 
Corporate Trust Department 
5956 S_herry Lane, Suite 1201 
Dallas, TX 75225 . 

. ····section_ 6:04. Effect of Headings. The Article and Section headings hereiQ- are for 
convenience only and shall not affect the. construction hereof. · . · · . · . 

Section 6.05 .. Successors and Assigns. All coy~nants and agreements herein by the 
· Issuer shall .bind its successors and assigns, whether so expressed or not. · · 

_ Section 6.06. Separability. In case any provision herein shall be invalid, illegal or 
unenforceable, the validity, legality and enforceability of the remaining provisions shall not 'in 
any way be ~ected or impaired thereby. 

Section 6.07. Benefits of Agreement. Nothing herein, express or implied, sµall give to 
any Pers9n, other-than the parties hereto and their successors hereunder, any benefit or any legal 

. or equi~able right, remedy or claim hereunder. · · 
. . 

Section 6.08.. Entire Agreement. This Agreement and the Order constitute the entire 
~greement between th~ parties hereto relative to the Bank acting as Paying Agent/ Registrar and : 
if any.conflict exis_ts:between this Agr~eme~t and the Order; the Order sh~ll govern. , 

. . 
· Section 6.09. Counterparts. This Agreement may be executed in any number of 

counterparts, each which shall be deemed an original and all of which shall constitute one and 
the· saine Agre~ment. · 

-, 

. Section·6.10. Termination. (a) This Agreement Will terminate on the date of final 
payment" by the Bank issuing its checks for the final payment of principal and interest of the· 
.Bonds. · · · · 

. (b) This Agreement may be earlier terminated upon 60 days written notice by either 
. party, provided. that no resignation by the B~ shall be ~ffectiye until a successor has been 
appointed by the Issu~r and has accepted the duties imposed by this Agreement. The resigning 
·Paying Agent/Registrar may petition any court of competent jurisdiction.for the appointment of a · 
successor · Paying Agent/Registrar ·if an ii;istrument of acceptance by a successor Paying 
Agent/Registrar has not been delivered to the resigning Paying AgenVRegistrar Within sixty (60) 
days after the giving of notice of resignation. 

(c) The provisions of Section 1.02 and of Article V shall survive, and remain in full 
force and effect following ~he terminatiqn of this Agreement· 

Section 6 .. 11. Governing-Law. This Agreement shall be construed.in accordance with. 
and governed by the laws of the State of Texas. 

#5486760.1 . -9-



· IN WITNESS WHEREOF, the parties hereto have executed this Agreernen~ as of the day 
~d year first written above. 

ATTEST 

Sign.ature Page to Paying Agent/Registrar Agreement 
Series 2017 Limited Tax Permanent Improvement Bonds 



,, 

.. 

BOKF,NA. 
as Paying Ag~ntiRegistrar 

By:· 
Title: 

Signature Page to Paying Agent/Registrar Agreement 
Series 2017 Limited Tax Permanent Improvement Bonds 
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The Attorney General of Texas 
William P. Clements Building 
300 West 15th Street, 7th Floor 

. Austin, Texas ·78701 · 

HUNT COUNTY, TEXAS 

June 13, 2017. 

Attention: Public Finance Section 

Comptroller of ~blic Accounts 
Thomas Jefferson Rusk Building 
208 East 10th Street, Room 448 
Austin, Texas. 78701 
Attention: Melissa Mora 

Bond Registration 

Re: Hunt County, Texas, Limited TB:X Permanent Improvement Bonds, Series 2017- . 

To the Attorney General: 

The executed Initial Bond of the captioned series has been or soon will be delivered to 
you for examination and approval. In this connection, enclosed herewith is a General and No
Litigation Certificate executed and completed except as to date. When the Initial Bond has 
received your approval ·and iS ready for delivery to the Comptroller of Public Accounts ·for 
registration,, iliis letter will serve as your authority to insert the date of your' approval in the 
General and No-Litigation_ Certincate 8?d deliver the InitiaLBolid to the Con:iptt:oller. 

·ShoulQ. .litigation in any way affecting such Bon~s develop, the undersigned will notify 
you at once by telephone and telecommunication. You may be assured, therefore, that there is 
no such litigation at the time the Initial Bond is finally approved by you, unless you have been 
· advjsed otherwise. · · 

To the Comptroller: 

The approved Initial Bond of the captioned series will be delivered to ·you by the 
Attorney General of Texas. You are hereby requested to register the Initiai Bond as required by 
law and by the proceedings authorizing such Initiii.l Bond. 

Following registration, you are hereby authorized and directed to notify and deliver the 
Initial Bond to Bracewell LLP, Dallas, Texas. · 

-1-
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· Please deliv~r tp Bracewell LLP, Dallas, Texas, five copie~ of each of the following: . . . . .. 

1. Attorney General's aJ?proving opinion; and 

2. Comptroller's signature certificate. 

Very truly yours, 

H!JIITCOUNTY,TEXA_S/ : 

i~-
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· BOKF,NA 
Corporate Trost Department 
5956 Sherry Lane, Suite 1201 
Dalla~, TX 7 5225 

HUNT COUNTY, TEXAS 

Jtine 13, 2017 at I ~~J?FOR RE~OR ~O'dock 
, . . M 

. JUN r 3 2017 

Re: Hunt County, Texas, Limited Tax Pennanent Improvement Bonds, Series 2017 

··Ladies and Gentlemen: 

Hunt County, rexas (the "Issuer") and the Purchaser of the above captioned series of 
Bonds (the "Bonds") have designated your bank-as the place, and as their agent, for the delivery 

· and payment of the Bonds. The initial Bond ofthis series (the "Initial Bond") is being delivered 
to you and you are hereby auth~rized and directed to hold the Initial Bond .for safekeeping 
pe~ding-said delivery and payment. . 

Upon your receipt of the final unqualified legal opinion of Bracewell LLP, as to the 
vali~ity of the Bonds and upon receipt of payment therefor, you are m,1thorized and directed to 
cancel ~-e Initial ~ond an4 to del~ver the definitive Bond~ to DTC on behalf of ~e Purchaser .. · . 

. . 
You are further authorized and directed to apply ~e aforesaid proceeds received from the_ 

delivery and payment of. the Bonds immediately upon receipt in accordance with instructions 
~ro_vided by the Issuer's Financial Advisor and appropriate staff. 

Sincerely, 

-1-



. GENERAL AND NO-LITIGATION CERTIFICATE . 

. · We, the undersigned, County Judge, Co~ty C.Ierk and County Auditor, respectively, of 
Hunt·County, Texas (the "County")~ hereby certify the following information·: 

I. General 

1.1. This _certificate is executed for and on behalf of said County with reference to the 
issuance of the HUNT COUNTY/TEXAS LIMITED TAX PERMANENT IMPROVEMENT 
BONDS, SERIES 2017 (~e "Bonds''). Capitalized terms used herein and not otherwise defined 
shalt have the- meanings assigned in the order adopted by the Commissioners Court o~ June 13, 
2017 (the "Order") ~uthorizingthe issuance of the Bonds. 

· 1.2. . The County is a duly created and existing county ~f the Staie of Texas operating 
under the Constitution and laws of the State of Texas. · · 

1.3. As of the date hereof, the duly constituted and acting members of the 
Commissioners Court and certain other officers of the County are as follows: 

John Horn, County Judge 
Eric Evans, Commissioner, Precinct No. 1 
Tod McMahan, Commissioner, Precinct No. 2 
Phillip .Martin, Commissioner, Precinct No. 3 
Jim Latham, Commissioner, Precinct No. 4 

· Jinimy-Hmajlton, County Auditor· · 
Jennifer Lindeiizweig, County Clerk 
Randy Wineinger, Tax Assessor/Collector 

1.4. 'I)ie November. 8, ·2016 election at which the Bonds were approved .bY the 
electorate of the County was ·held in complianc·e with the Federal Voting Rights Act of 1.965, as 
amended, ~d applicable State law, including Chapter 272, Texas Election Code, as amended . 

. 1.5. After giving effect to the issuance. of the Bonds, the total principal amount of 
presently outstanding indebtedness of the County payable from ad valorem tax levied pursuant to 
Article VID, Sec~ion 9, of the Texas Constitution, is $9,755,000. 

1.6. According to the tax rolls of the County for the tax year 2016, which are the latest 
approved tax rolls of the County, the total asses~ed value of real property and personal property 
subject to taxation by the· County is $4,956,362,726. 

1.7. A debt service schedule for the Bonds and all other outstanding indebtedness of 
·the County payable from an ad valorem tax levied pursuant to Article VIII, Section 9, of the 
Texa.S Constitution_ is attached hereto a8 Exhibit A and incorporated by reference her~in for all 
purposes. 

· 1.8. The County is not in default in the payment of principal or interest on any of its 
outstan,ding obligations .. 
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. 1.9. Neither the corporate existence or boundaries of the County or the title of its 
present officers to t]:ieii- respective offices is being contested, and no au~ority or. proceedings for 
the issuance of the Obligations have b~en -repealed, revoked, or rescinded. . . . . ~ 

1.10 .. A true and correct statement of the debt service tax rate for the County is set forth .. 
. in ·Table 5 - "'I: AX· ~TE DISTRIBUTIQN ANALYSIS" of the County's Official Statement, 
sue~ table being incorporated herein by reference. . . . 

. 1.11. With respect to the contracts contained within ·this transcript of proceedings, ~l 
disclosure filings and acknowledgments required by Section 2252.908, Texas Government Code, 
and the rules of the Texas Ethics Commission related to said provision, have been made. 

II. Official Statement 

2.1. The descriptions and st.atements of or. pertaining to the County contained in the 
Official Statement for the Bonds, .smcl any ·addenda, supplement ~r ·a,mendment thereto on the 
<lat~ of Official Statement, on the <lat~ of s~e.of the Bonds and qn the date hereof, were and ·are 
true and _co~ect in all material respects. 

2.2. Insofar as the County and its affairs, .including its financial affairs, are concerned, 
su~h Official Statement did not and does not contain an untrue statement of a ·mat~rial fact or 
·omit to state a material fact required to be stated therein or necessary to make the statements 
therein, in light of the circumstances under which they were made, not misleading . 

.. 2.3. Insofar as· the descriptions and statements, .. including financial data, of or 
pert~ining to entities, other than the. County, and their activities contained in such Official 
Statement are concerned, said statements and data have been obtained from sources which the 
Coooty believes tO be reliable, ~d the County has no reason to believe they are untrue in any 
material respect. · · 

2.4. There has been no material adverse change in the financial condition of the 
County since the date of the last audited financial statements of the County. 

III. Signature ldenti4cation and No ~itiga~ion . 

3.1. · .The undersigned County Judge and County Clerk officially e~ecuted and signed 
the Bonds, including the initial ~ond delivered to the purchaser of the Bonds (the "Initial 
Bond"), by manual signature or by causillg facsimiles of our manual signatures' to be imprinted 
or lithographed on each of the Bonds, and we hereby adopt said facsimile signatures as our own, 
respectjvely, and declare that said facsimile signatures constitute our signatures th~ same as if we 
had manually ·signed .each of the Bonds; at the time we so ·executed and signed the J?onds we 
were, and at the time of executing this certificate we are, the duly chosen, qualified, and acting 
officers indicated therein and authorized to execute the same; and we· have caused the official 
seal of the County to be impressed, printed, or lithographed on each of the Bonds, and said seal 

· on ·the Bonds has been duly adopted as, and is hereby declared to be, the official seal of the 
County. 

-2-
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3.2. The Bonds, including the Initial Bond, are substantially in the form, and have 
been duly executed and signed in the .manner prescribed in the Order. · 

-. 
. . 3.3. No litigation is pendjng or, to our knowledge, threatenecOn any ~ourt to restrain 
or enjoin the issuance or delivery of the Bonds, the levy or the collection of the ad valorem taxes 
to -pay the principal. of and interest on the Bonds, or the pledge th~repf, or in any way contesting 
or affecting the validity of the Bonds, the Order authorizing the issuance of the Bonds, the 
powers of the County or contesting the authorization ·of the Bonds, the Order, or contesting in 
any way the accuracy, <?Ompleteness or fairness of the Official Statement relating_ to the Bonds. 

[EXECl!TION PAGE FOLLOWS] 
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EXEqUTED AND DELIVERED ON 

Manual Signatures 

s·TATEOFTEXAS. 

COUNTY OF HUNT § 

·§ 
§ 

Official Titles . 

County Judge, Hunt County, Texas· 

County Clerk, Hunt County, Texas 

County Auditor, Hunt_ County; Texas 

Before me, the undersigned authqrity, on this ·day personally appeared John Hom, 
Jennifer Lindenzweig and Jimmy Hamilton, the· County Judge, County Clerk and County 
Auditor, respectively, of Hunt County, Texas, each·knqwn to me to be the person who signed the 
above and each acknowledge4 · to me that such person executed the above and· foregoing 
Certificate in my presence for the purposes stated therein. 

rnven under my band and .ea1 ofoffice thi• I 27..:&. olll>vb 8fr 9f JAL A ca 
~~··. 

- L BLANKENSHIP 
I ~ ,, ....... ,,,, AMANDA • s•o•e o1 Te')(OS 
1 •' I'' P~!'./' p b\IC I I · 
j !"o'FR~:· ··.-. ..'t~ NOtorv u rn1.sslon Exp11es ' . ="· t = MV corn "7 

\:;.. ..~~§ · Augus\ 31, 201 ' 
~11,f:.?~~~,$ 

[NOTARY SEAL] 
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DEBT INFORMATION 

TABLE 9-GENERAL OBLIGATION DEBT SERVICE REQUIREMENTS 

Fiscal 
Year Total %of -. 

Ended Outstaridin~·Debt TheBonds 0> .Outstanding Principal 
9130 PrinciJ:!al Interest Total PrinciJ:!al Interest Total ~ Debt Retired 
2017 $ 1,020,000 $ 76,665 $ 1,096,665 $ $ '$ '$ 1,096,665 
2018 1,035,000 61,526 1,096,526 285,000 216,016 501,016 1,597,542 
2019 1,050,000 . 46,170 1,096,170 10,000 186,375 . 1.96,375 1,292,545 . 
2020 615,000 32,134 647,134 10,000 186,125 196,125 . 843,259 
2021 625,000 . 19,424 64i4,424 15,000 185,750 200,7_50 84$,174 43.29% 
2022 63.5,000 ·6,509 641,509 15,000 1~5,300 200,300 841.,809 
2023 290,000 180,725 470,725 470,725 
2024 300,000 171,875 471,875 471,875 

. 2025 310,000 162,725 472,725 472,725 
2026 315,000. 153,350 468,350 . 468,350 60.60%. 
2027 325,000 143,750 468,750 . 468,750 
2oi8 335,000 133,850_ 468,850 468,850 
20.29 345,000 123,650 468,650 468,650 
2030 355,000 113,150 468,150 468,150 
2031 370,000 . 102,275 472,275 472,275 76.66% 

. 2032 380,000 90,0~5 470,075 470,075 
. 2033 395,000 76,513 471,513 471,513 
2034 410;000 61,400 471,400 471,400 
2035 425,000 44,700 469,700 469,700 
2036 445,000 27,300 472,300 47.?,300 95.73% 

.. 2037· 460,000 9,200 469,200 469~200 100.00% 
$ "4,980,000 $ 242,428 $ 5,222,428 $ 5,795,000 $ "2,554,103 $ 8,349,103 $ 13,571,531 

(1) ·Average life of the issue - 12.545 years . .Interest on the Bonds has been.calculated at the rat~ of2.99% for purposes of 
illustration. Preliminary, subject to change. 

. ~ 
TABLE ] 0 ·INTEREST /\ND SINKING FuND BUDGET PROJECTION 

·Tax Supported Debt Serviee Requirements, Fi~Cal Year Ending 9/30/2017 ..................... -.. '. ....... : ... $ 1,096,~65 

Interest and Sinking Fund Balance a,s of9/30/16 ............................ : .............. ·$ 306.,536 
Interest and Sinking Fund Tax Levy ................................ .". .. . . .. . . . . . . . . . . . . . I, 148,664 
Estimated Investment Income ................................... , . . . . . . . . . . . . . . . . . . . . . . : 500 1,455,700 

Estimated Balance, 9/30/17 ....................................................... : .................. $ ·359,035 

TABLE 11 ·AUTHORIZED BUT UNJSSUED BONDS 

Amount Amount 
Date Amount _ Previously Being Unissued 

Purpose Authorized Authorized · ·Issued Issued Balance 

Roads l l/8/:iOI6 $ 24,500,000 . $ $6,000,000* $ 18,500,000 

* Preliminary, subject to change. Includes premium generated on the Bonds and allocated to voted authorizatiO!J. 
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